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COUNTRYWIDE COMMODITY REPOSITORY LTD. AT A GLANCE

Countrywide Commodity Repository Ltd. (CCRL) operating under regulatory framework of the
Warehousing Development and Regulatory Authority (WDRA) under Department of Food and Public
Distribution, Government of India was established in 2017 to extend services of electronic ownership and
transfer of commodity assets. CCRL has been serving Commodity Exchanges including Multi Commodity
Exchange of India Ltd. (MCX), Bombay Stock Exchange Ltd. (BSE) & Indian Commodity Exchange Ltd.
(ICEX) for trade. It also serves the wider market beyond commodity-exchanges including Farmers, Farmer
Producer Organizations (FPOs), Cooperative Organizations, Traders and corporates engaged in business of
Commodities amongst others.

CCRL facilitates commodity clients (Traders/Farmers/Processors etc.) to obtain electronic negotiable
warehouse receipts (eNWRs) in a demat account against deposit of commodities in any of the warehouses
registered with WDRA. The objective is to provide convenient, dependable, and secure repository services
at affordable costs to all market participants.

VISION

Empowering farmers, traders, depositors, warehouse receipt holders and financial institutions to manage
commodities digitally and efficiently with trust, security, and convenience.

MISSION

Providing a state-of-the-art, technologically advanced, innovative, safe and reliable digital platform for
repository services to promote the growth, efficiency and fiduciary trust of the commodity ecosystem by
issue of unique warehouse receipts, eliminating scope for duplication and facilitating seamless recording
and transfer of valid titles of warehouse instruments.

SHARE HOLDERS

Our principal shareholder Central Depository Services (India) Limited (CDSL) is founding pillar for
transformation in securities market and operating for more than 25 years. Apart from CDSL, the other
shareholders of CCRL include Multi Commodity Exchange of India Limited (MCX) and BSE Investments
Limited (BSEIL) which is now BSE Technologies Private Limited post-merger w.e.f. 23 April 2026. MCX
operating since November 2003 is India’s largest Exchange in the commodity derivatives segment and is
world’s sixth largest Exchange by the number of commodity derivative contracts traded. BSE established
in 1875, is Asia’s first & the fastest Stock Exchange in world and one of India’s leading exchange groups.

CENTRAL DEPOSITORY MULTI COMMODITY EXCHANGE BSE INVESTMENTS
SERVICES (INDIA) LIMITED OF INDIA LIMITED LIMITED
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Convenient * Dependable « Secure Trade with Trust

The Power of Vibrance




CCRL PRESENCE

<

Jarmmu and Kashmir

Uttar Pradesh

Rajasthan

= Madhya Pradesh
&

r—y

Maharashtra

= CCRL Presence in 18 States
ﬂﬁ
= Andra Pradesh
Assam
Bihar
Chhattisgarh
Gujarat
Haryana
Himachal Pradesh
Karnataka
Kerala
. Madhya Pradesh
. Maharashtra
. Odisha
. Punjab
. Rajasthan
. Tamil Nadu
. Telangana
. Uttar Pradesh
. Jammu & Kashmir

Tamil Nadu

WONOUL WD R

R
= O

e N
00N WN




eNWR

YOUR KEY TO EASIER FINANCING

Fe
||3

Collateral free
easy loans
against

eNWR

I

Secure &
transparent All major
record of banks are
empanelled

commodities

BENEFITS OF

eNWR

Loan against
eNWR at low
interest rate

=
Regulated by a
govt. Regulator
(WDRA)

2

Afin
@)
Minimize the
possibility of
frauds

Partial de-pledge
& withdrawal
possible

www.ccrl.co.in o




CCRL

Annual Report 2025-2026

CCRL

Countrywide Commodity Repository Limited

(Formerly known as CDSL Commodity Repository Limited)

Annual Report 2025-26

WWW.ccrl.co.in




CCRL P

Annual Report 2025-2026

Chairman’s Message

Dear Shareholders,

FY 2025-26 was a year of strategic transition, business expansion, and
operational strengthening for Countrywide Commodity Repository
Limited. During the year, the Company continued its focussed shift
from a historically exchange-led revenue model towards a more
diversified, scalable, and resilient non-exchange business framework
with emphasis on long-term sustainability and value creation. While
the exchange business continued to face structural and pricing
challenges, the Company intensified its efforts towards expanding its
footprint across existing and new geographies, increasing outreach
to warehouses and engaging with public warehousing agencies and
institutions for greater onboarding onto the Warehousing Development and Regulatory Authority ecosystem.
The Company also strengthened its business development capabilities and continued to explore opportunities
across agricultural as well as non-agricultural commodity segments.

A key milestone during the year was the continued expansion of the Company’s network through strategic
institutional engagements, including the mandate from National Agricultural Cooperative Marketing Federation
of India Ltd. (NAFED) forissuance of electronic Negotiable Warehouse Receipts (e-NWRs). Simultaneously, efforts
were undertaken towards technology integration with financial institutions and warehousing corporations to
enable smoother transaction processing and wider adoption of e-NWR based financing.

The Board and management remained equally focused on strengthening governance, compliance, technology
infrastructure and operational discipline. The Company continued its efforts towards digitisation, process
enhancement and strengthening of security and compliance frameworks in line with the evolving needs of the
repository ecosystem.

The long-term outlook for the e-NWR ecosystem remains encouraging, supported by increasing policy
initiatives, growing institutional participation and significant untapped warehousing potential across the
country. Your Company remains committed to leveraging these opportunities while maintaining prudent
financial and operational discipline.

| would like to sincerely thank our shareholders, regulators, business partners, customers, employees and all
stakeholders for their continued trust and support.

Dr. Sanjeev Kumar Chadha
Chairman

www.ccrl.co.in e


mailto:aditis@cdslindia.com

%

CCRL

Annual Report 2025-2026

COUNTRYWIDE COMMODITY REPOSITORY LIMITED
(Formerly known as CDSL Commodity Repository Limited)
(CIN: U74999MH2017PLC292113)

Board of Directors
Mr. Basanta Kishore Bal

Dr. Sanjeev Kumar Chadha
Mr. Shantanu Pendsey
Mr. Kersi Tavadia

Mr. Kamlendra Srivastava
Ms. Nayana Ovalekar

Mr. Vinay Madan

Mr. Girish Amesara

Mr. Sachin Nayak

Mr. Manoj Jain

Mr. Kamlesh Jagetiya

Management

Mr. Kamlendra Srivastava
Mr. Ajay Agrawal

Ms. Aditi Shah

Ms. Urvi Shah Gada

Mr. Amol Pandav

Mr. Ajit Malichkar

Auditors

Lodha & Co. LLP,, Chartered Accountants,
6, Karim Chambers,

40, Ambalal Doshi Marg (Hamam Street),
Fort, Mumbai- 400001

Bankers

ICICI Bank

F.P. House, 215, Free Press Marg, Nariman Point,
Mumbai- 400021

Independent Director & Chairman
(Up to. 28" February 2026)

Independent Director & Chairman
(w.e.f. 5" March 2026)

Independent Director
(w.e.f. 4™ April 2025)

Independent Director
(w.e.f. 4™ April 2025)

Managing Director & Chief Executive Officer
(w.e.f. 9" December 2024)

Shareholder Director
(Up to 8™ October 2025)

Shareholder Director
(Up to 8" October 2025)

Shareholder Director
(w.e.f. 8" October 2025)
Shareholder Director
(w.e.f. 8" October 2025)

Shareholder Director
(w.e.f. 2™ August 2022)
Shareholder Director
(w.e.f. 8" October 2025)

Managing Director & Chief Executive Officer
Head- Business Development

Company Secretary & Compliance Officer
Chief Financial Officer

Head- Operations

Head- Information Technology

Registered Office

Registered Office

4B- 16 & 17, Phoenix Paragon Plaza,
Phoenix Market City,

LBS Marg, Kurla West, Mumbai- 400070

WWW.ccrl.co.in




CCRL P

Annual Report 2025-2026

Directors’ Report

To
All Members,
Countrywide Commodity Repository Limited

Your directors are pleased to present the Ninth Annual Report along with Audited Financial Statements of your
Company for the Financial Year ended 31 March, 2026.

Financial Highlights

(X in Lakhs)

Particulars
31 March, 2026

Income 534.47 559.28
Expenditure 770.03 633.96
Profit/ (Loss) before Depreciation and Tax -235.56 -74.68
Depreciation 31.69 32
Profit /(Loss) before Tax -267.25 -106.68
Deferred Tax/Current Tax -23.99 22.77
MAT net of credit entitlement 0 0
Profit/ (Loss) after Tax -243.26 -129.45
Other comprehensive income (Net of Tax) -1.70 -1.27
Total comprehensive income -244.96 -130.72

During the year under review your Company reported a total income of X 534.47 lakhs, a decline of 4% over
last FY. Revenue from non-exchange operations grew by 50% in value & by 61% in terms of volume (in MT).
Sustained growth in the non-exchange segment has helped the business to partly absorb the shock of a steep
decline (33%) in revenues from the exchange segment. Due to this, only 31% of the total costs could be met
from operating revenues. The investment income fell by 24%, majorly due to marked to market losses, resulting
in total loss to the Company of ¥ 267.25 lakhs compared to I 106.68 lakhs the previous year.

Transfer to Reserves

During the year the Company did not transfer any amount to the reserves.

Capital Structure

The Company was incorporated on 7™ of March 2017. The Authorized and Paid-up Equity Share Capital of
your Company is ¥ 50 crores, while net worth as on 31t March 2026 stood at X 46,43,09,000/-. The present
shareholding pattern of the Company is as tabulated below:

Shareholder Percentage Shareholding

Central Depository Services (India) Limited (CDSL) 52%
Multi Commodity Exchange of India Ltd (MCX) 24%
BSE Investments Ltd (BSEIL) [Now BSE Technologies Private Limited] 24%

www.ccrl.co.in 6
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Business Review - 2025-26

During FY 2025-26, the Company continued its strategic transition from a historically exchange led revenue
model to a more diversified, scalable, and resilient non-exchange-driven business model. This shift is aimed
at mitigating cyclicality, reducing regulatory dependency, and creating sustainable long-term value.

Exchange Business: Structural Challenges, Selective Opportunities

Exchange income, which peaked at ¥ 170.08 lakhs in FY 2021-22, declined to ¥ 26 lakhs in FY 2025-26,
reflecting persistent structural challenges. These included reduced WDRA tariffs and limited market participation
mainly due to non-competitive cotton contract specifications.

Recognizing these challenges, MCX introduced a revised contract structure with reduced trading units
from the October 2025 cotton season, however, adoption remained subdued.

Non-Exchange Business: Primary Growth Engine

The non-exchange segment emerged as the Company’s principal growth driver, partially offsetting the
decline in exchange revenues. Despite no commencing of non-agricultural (Metals) commodity operations
due to warehouse capacity finalization, the segment delivered ¥ 221 lakhs in revenue, demonstrating strong
underlying demand.

WDRA approved non-agricultural tariffs in March 2025, albeit at levels lower than initially proposed. While this
impacted near-term revenue expectations, it materially improves affordability and is expected to accelerate
onboarding of warehouses, aiding faster volume build-up.

To capitalize on this opportunity, the Company strengthened its go-to-market capabilities by deploying
more on-roll field personnel across high-potential states, significantly enhancing market reach, warehouse
engagement and issuer acquisition.

Scale-Led Market Penetration Initiatives

A key milestone was securing an exclusive national mandate from NAFED during last year for issuance of
e-NWRs. Although tariffs under this mandate are lower, the high-volume nature of the engagement enables
entry into 100 new warehouses, materially expanding the Company’s ecosystem and future cross-selling
opportunities. Management views this as a strategic long-term investment in scale and network effects.
Efforts are on to onboard more such agencies in future.

Technology, Visibility, and Cost Discipline

To improve operating leverage, the Company is pursuing end-to-end digitization of products and processes,
coupled with low-cost digital marketing initiatives (email campaigns, targeted social media outreach, and
application-based onboarding). These efforts are focused on improving customer acquisition efficiency,
enhancing visibility of e-NWR benefits, and driving adoption of government-backed financing schemes. Beside
this, integration with various financial institutions and warehousing corporations is also key agenda for the next
FY for smooth transition of various transactions.

Financial Performance and Cost Structure

The Company generated operational income of I 247 lakhs in FY 2025-26, with the share of operational
income improving to 31% from 27% in the previous year—reflecting enhanced revenue quality.

° www.ccrl.co.in
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Investment income declined to I 288 lakhs from ¥ 378 lakh in the prior year, contributing to a net loss of
% 267.25 lakhs. The losses was also more because of increase in IT costs due to segregation of IT infrastructure
from CDSL, full impact of which was received in the 2025-26 only.

Capital Preservation and Strategic Focus

The Company has set measured, yet ambitious business targets aimed at arresting capital erosion and
stabilizing earnings. Strategic focus remains firmly on scaling the non-exchange business, improving operating
leverage, and selectively leveraging opportunities in the exchange segment when market conditions become
favorable.

Business Outlook:

The near-term operating environment remains shaped by regulatory pricing constraints and gradual ecosystem
adoption, particularly in nonagricultural commodities. However, structural tailwinds are strengthening.

Despite WDRA-registered storage capacity of approximately 556 lakh MT across approximately 7,500
warehouses, only 4% (22 lakh MT) is currently utilized for e-NWR issuance. This under-penetration highlights
the significant headroom for growth.

To unlock institutional confidence, the Government of India launched a ¥ 1,000 crore Credit Guarantee
Scheme in December 2024, substantially de-risking lending against e-NWRs. Most leading banks are
now in the process of executing MoUs, which is expected to materially increase financing volumes and
e-NWR adoption.

Further support is expected from the Jan Samarth Portal, which integrates e-NWR-based pledge finance with
multiple government-backed schemes, enabling direct farmer access through a single digital platform. This
is likely to improve transaction velocity and deepen market participation over the medium term. Though the
adoption of Jan Samarth is yet to show a significant acceptance.

Material changes and commitments if any

o There are no material changes or commitments which would affect the financial position of the Company
from the end of the financial year 2025-26 till the signing of the financial date of this report.

o During the financial year under review, the Company changed its registered office from A-2501, A-Wing,
25" Floor, Marathon Futurex, N.M. Joshi Marg, Lower Parel (E), Mumbai- 400013 to 4B- 16 & 17, 4" Floor,
Phoenix Paragon Plaza, Phoenix Market City, LBS Marg, Kurla (W), Mumbai- 400070 with effect from
16" October 2025, in compliance with the applicable provisions of the Companies Act, 2013.

o Consequent to the merger of BSE Investments Limited with BSE Technologies Private Limited, BSE
Technologies Private Limited became a shareholder of the Company w.e.f. 23 April 2026, with no
change in the overall shareholding pattern.

Risk management of the Company

The Company has a robust framework to identify, evaluate and mitigate business risks. This strategy seeks
to create transparency, minimize adverse impact on the business objectives and enhance the Company’s
competitive advantage.

Change in nature of business, if any

There was no change in the nature of business of the Company.

www.ccrl.co.in e
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Maintenance of Cost records

The Company is not required to maintain the cost records as prescribed under section 148 of the Companies
Act, 2013.

Board Meetings

The Board of Directors of your Company met 8 times during the Year under review as under:

Name of the Director 21/01/2026

Mr. B. K. Bal Yes Yes Yes Yes Yes Yes Yes Yes
Mr. Shantanu Pendsey Yes Yes Yes Yes Yes Yes Yes Yes
Mr. Kersi Tavadia Yes Yes Yes Yes Yes Yes Yes Yes
Dr. Sanjeev Kumar Chadha NA NA NA NA NA NA NA NA
Mr. Vinay Madan Yes Yes Yes Yes NA N.A N.A NA
Mr. Kamlesh Jagetiya N.A N.A N.A N.A Yes Yes Yes Yes
Mr. Manoj Jain Yes Yes Yes NA NA Yes Yes Yes
Ms. Nayana Ovalekar Yes Yes Yes Yes NA NA NA NA
Mr. Sachin Nayak NA NA NA NA Yes No Yes Yes
Mr. Girish Amesara NA NA NA NA Yes Yes Yes Yes
Mr. Kamlendra Srivastava Yes Yes Yes Yes Yes Yes Yes Yes
Notes:

o Mr. Shantanu Pendsey and Mr. Kersi Tavadia were appointed as Independent Directors on CCRL Board

effective 4™ April 2025.
. Mr. B K Bal competed his second term as an Independent Director of CCRL Board on 28" February 2026.

o Dr. Sanjeev Kumar Chadha was appointed as an Independent Director on CCRL Board effective 5™ March
2026.

o Mr. Vinay Madan and Ms. Nayana Ovalekar resigned from CCRL Board w.e.f. 8" October 2025.

. Mr. Kamlesh Jagetiya, Mr. Sachin Nayak and Mr. Girish Amesara were appointed as Shareholder Directors
w.e.f. 8" October 2025.

. Mr. Manoj Jain attended the Board meetings as an invitee from 10" August 2025 (date of AGM) till
22" October 2025 i.e., (WDRA's approval date for reappointment of Director retired by rotation).

Directors and KMP
The following changes have taken place in the CCRL Board.

. Resignation of CDSL Nominee Shareholder Directors namely Ms. Nayana Ovalekar and Mr. Vinay Madan
w.e.f. 8" October 2025.

o Appointment of Nominee Shareholder Directors - Mr. Kamlesh Jagetiya (BSE Investments Ltd), Mr. Sachin
Nayak and Mr. Girish Amesara (CDSL) w.e.f. 8" October 2025.

. Completion of term of Chairman and Independent Director- Mr. BK Bal on 28" February 2026.

o Appointment of Independent Directors- Mr. Shantanu Pendsey and Mr. Kersi Tavadia on 4" April 2025
and Dr. Sanjeev Kumar Chadha on 5" March 2026. Dr. Sanjeev Kumar Chadha was appointed as the
Chairman of the Board following the approval received from WDRA on 11" May 2026.

@ www.ccrl.co.in
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o A brief profile of the Directors appointed during the year is available under the About Us- Board of
Directors tab on the website of th company- www.ccrl.co.in

o The Board, based on the declarations and disclosures received from the Independent Directors confirms
their integrity, expertise and experience. The Company has received the certificate evidencing the
successful completion of the proficiency test by Mr. Kersi Tavadia.

Annual Return

In accordance with the provisions of Section 134(3)(a) of the Companies Act, 2013 the Annual Return referred
in sub-section (3) of Section 92 will be placed on the website of the Company www.ccrl.co.in

Directors’ Responsibility Statement

Pursuant to sub-section (5) of Section 134 of the Companies Act, 2013 and to the best of their knowledge
and belief and according to the information and explanations obtained/received from the management, your
Directors make the following statement and confirm that-

(a)  inthe preparation of the annual financial statements for the year ended 31 March, 2026, the applicable
accounting standards had been followed along with proper explanation relating to material departures;

(b)  the Directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of
the Company at the end of the financial year and of the profit of the Company for that period;

(c)  the Directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

(d)  the Directors had prepared the annual accounts on a going concern basis; and

(e)  the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

Declaration by Independent Directors under Section 149(6) of the Companies Act, 2013

Pursuant to Section 149(4) of the Companies Act, 2013 read with Rule 4 of the Companies (Appointment and
Qualifications of Directors) Rules, 2014, your Company shall have minimum two Independent Directors.

Following is the list of Independent Directors on the Board of Company:

Sr.  Name of the Independent Director

No.

1. Mr. B K Bal 20.01.2018 28.02.2026
2. Mr. Shantanu Pendsey 04.04.2025 03.04.2028
3. Mr. Kersi Tavadia 04.04.2025 03.04.2028
4. Dr. Sanjeev Kumar Chadha 05.03.2026 04.03.2029

All the above Independent Directors meet the criteria of ‘independence’ prescribed under section 149(6) and
have submitted their declarations to that effect.

www.ccrl.co.in @
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Nomination and Remuneration Committee

The present constitution of the Nomination and Remuneration Committee is as under:
i. Mr. Kersi Tavadia (Chairman)

ii. Dr. Sanjeev Kumar Chadha

iii. Mr. Girish Amesara

The Nomination and Remuneration Committee met five times during the Year under review as under:

Name of the Member

Mr. Kersi Tavadia Yes Yes Yes Yes Yes
Mr. B. K. Bal Yes Yes Yes Yes Yes
Mr. Shantanu Pendsey Yes Yes Yes Yes Yes
Ms. Nayana Ovalekar Yes Yes Yes NA NA
Mr. Kamlesh Jagetiya NA NA NA Yes Yes
Dr. Sanjeev Kumar Chadha NA NA NA NA NA
Notes:

o Mr. B K Bal competed his term as an Independent Director of CCRL Board on 28" February 2026.

o Ms. Nayana Ovalekar resigned w.e.f. 8" October 2025 and Mr. Kamlesh Jagetiya was appointed w.e.f.
8™ October 2025.

o Mr. Shantanu Pendsey and Mr. Kersi Tavadia were appointed as Independent Directors effective 4™ April
2025.
o Dr. Sanjeev Kumar Chadha was appointed as an Independent Director effective 5" March 2026.

In accordance with section 134(3)(e), Company’s policy on director’s appointment and remuneration including
criteria for determining qualifications, positive attributes, independence of a director and other matters is
placed on the website of the Company www.ccrl.co.in.

Audit Committee

The present constitution of the Audit Committee is as under:
i. Mr. Shantanu Pendsey (Chairman)

ii. Dr. Sanjeev Kumar Chadha

iii. Mr. Girish Amesara

iv. Mr. Kersi Tavadia

Q www.ccrl.co.in
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The Audit Committee met four times during the Year under review as under:

Name of the Member 20/01/2026

Mr. Shantanu Pendsey Yes Yes Yes No Yes
Dr. Sanjeev Kumar Chadha NA NA NA NA NA
Mr. B. K. Bal Yes Yes Yes Yes Yes
Mr. Manoj Jain Yes Yes Yes NA NA
Mr. Kamlesh Jagetiya NA NA NA Yes Yes
Mr. Kersi Tavadia NA NA NA Yes Yes
Mr. Girish Amesara NA NA NA Yes Yes
Notes:

. Mr. B K Bal competed his term as an Independent Director of CCRL Board on 28™ February 2026.

o Mr. Kamlesh Jagetiya and Mr. Girish Amesara were appointed w.e.f. 8" October 2025.

. Mr. Shantanu Pendsey and Mr. Kersi Tavadia were appointed as Independent Directors effective 4™ April
2025.
o Dr. Sanjeev Kumar Chadha was appointed as an Independent Director effective 5" March 2026.

Annual evaluation by the Board of its own performance and that of its Committees and Individual Directors

As required under section 178(2) of the Companies Act, 2013 and under Schedule IV to the Companies Act, 2013
on Code of conduct for Independent Directors, a comprehensive exercise for evaluation of the performances
of every individual director, of the Board as a whole and its Committees and of the Chairperson of the Company
has been carried out by your Company during the year under review.

For the purpose of carrying out performance evaluation exercise, five types of evaluation forms were devised
in which the evaluating authority has allotted appropriate rating depending upon the performance to the
individual Director, the Board as a whole, its Committees and the Chairman.

Loans and Investments

The Company has made investments in mutual funds, fixed deposits and Bonds which are within the limits as
per Section 185 and Section 186 of the Companies Act, 2013. The details of the same can be referred in the
note No. 4 of the financials.

Related Party Transactions

Your Company has entered into transactions with related parties and all such transactions were in the ordinary
course of business and on an arm’s length basis which is attached as Annexure A.

Dividend

The operations of your Company during the year under review have not generated adequate cash flow for
consideration of declaration of Dividend for the year under review. As such, your Directors do not recommend
Dividend for the year. However, it will be the endeavor of the Management of your Company to have a stable
dividend policy in the future.

www.ccrl.co.in @
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Deposits

Your Company has not accepted any deposits within the meaning of Section 73(1) of the Companies Act, 2013
and the Rules made thereunder.

Auditors

M/s. Lodha & Co. LLP,, Chartered Accountants, Mumbai, bearing Firm Registration No. 301051E/E300284 with
the Institute of Chartered Accountants of India were re-appointed as the Statutory Auditors of the Company at
the sixth AGM of the Company held on August 29, 2023 till the conclusion of the 11" Annual General Meeting
for the financial years 2028-29 on such remuneration of ¥ 1,00,000/- for audit fees and ¥ 50,000/- for tax audit
fees.

Internal Financial Controls

The Company has adequate internal financial control in place. Refer Annexure B of the Auditors report for
further details.

Secretarial Audit

Your Directors have appointed M/s Vatsal Doshi & Associates, a firm of Company Secretaries in Practice to
undertake the Secretarial Audit of your Company. They have submitted the Secretarial Audit Report for the
year 2025-26. A copy of the secretarial audit report issued in form MR-3 them is enclosed as an Annexure B
to this report.

Disclosure under clause 12(1), (2) and (3) of WDRA Guidelines on Corporate Governance for the
Repositories registered for Creation and Management of Electronic Negotiable Warehouse Receipts
dated 23 April 2019

i) The Company has adopted software (Legatrix) for a comprehensive framework to track and comply with
all legal and regulatory obligations of the Company across various laws, rules, regulations, guidelines etc.

ii) Further, the Board has mandated an internal auditor to track and certify quarterly regulatory compliance
of the Company.

iii) As per the mandate of the regulator, the Company has a Compliance Officer who tracks and ensures
compliance with various laws.

iv) A quarterly compliance certificate from the Secretarial Auditor is obtained after due submissions.

V) The Company has appointed the Company Secretary as Compliance officer of the Company. The team is
dedicated towards strengthening regulatory functions and towards ensuring compliance with regulatory
requirements applicable to the Repository, as the case may be, in the report under Sec. 134 of the
Companies Act, 2013.

Conservation of Energy, Technology Absorption

Considering the nature of operations of your Company, the provisions of Section 134(3)(m) of the Companies
Act, 2013 read with Companies (Accounts) Rules, 2014 relating to information to be furnished on conservation
of energy and technology absorption are not applicable. The Company, however, does utilize information
technology for implementation of its commodity repository project.

@ www.ccrl.co.in
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Details of foreign exchange earnings and outgo

Your Company did not earn any foreign exchange, nor was there any outgo in foreign exchange during the year
under review.

Particulars of Employees

None of the employees of the Company is drawing remuneration in excess of the limits prescribed under Rule
(5)(2) of Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014.

Human Resources

Your Company has 36 employees as on 31 March 2026.

Report by Internal Complaints Committee

As per the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and
Company’s Policy on Prevention of Sexual Harassment at Workplace, the Company has constituted internal
Complaints Committee. During the year under review, the Internal Complaints Committee did not receive any
complaint.

Secretarial Standards

The Board of Directors of the Company have devised proper systems to ensure compliance with the applicable
Secretarial Standards and that such systems are adequate and operating efficiently.

Acknowledgements

Your Directors place on records their sincere gratitude for the assistance, guidance and co-operation the
Company has received from Warehousing Development and Regulatory Authority (WDRA), Central Depository
Services (India) Limited [CDSL], Multi Commodity Exchange of India Ltd, BSE Investments Ltd (now BSE
Technologies Private Ltd.), Repository Participants (RPs), participating warehouses and all other stakeholders.
The Board further places on record its appreciation for the dedicated services rendered by the employees of
the Company.

For and on behalf of the Board of Countrywide Commodity Repository Limited
Dr. Sanjeev Kumar Chadha

Chairman

DIN - 06520661

Date: 22" April 2026
Place: Mumbai
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Annexure A
FORM NO. AOC.2

Form for disclosure of particulars of contracts/arrangements entered into by the Company with related
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms
length transactions under third proviso thereto

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

1. Details of contracts or arrangements or transactions not at arm’s length basis

) (b) (c) (d) (e)

(f) (g)
date(s) of Amount paid
approval by the | as advances,
Board if any:

(h)
Date on which
the special
resolution was

Name(s) of the Nature of Duration of Salient Justification
related party contracts/ the contracts/ terms of the for entering
and nature of | arrangements/ | arrangements/ contracts or into such

passed in general
meeting as
required under
first proviso to
section 188

relationship transactions transactions arrangements contracts or
or transactions | arrangements
includingthe J or transactions
value, if any

NIL

2. Details of material contracts or arrangement or transactions at arm’s length basis

(Xin Lakh)
(a) (b) (c) (d) (e) (f)
Name(s) of the related Nature of Duration of Salient terms of Date(s) of approval Amount paid as
party contracts/ the contracts/ the contracts or by the Board, if advances, if any:
arrangements/ arrangements/ arrangements any:
transactions transactions or transactions
including the value,
if any
Central Depository Services ~ Administrative and As per Approval 1.25 As per Board
(India) Limited (Holding Other Expenses approval dated 21*
Company) April, 2025
Centrico Insurance (Repayment) of As per Approval 0.14 As per Board
Repository Limited (Fellow Expenses paid on approval dated 21¢
Subsidiary) behalf of company April, 2025
BSE Investments Limited Administrative and As per Approval 3.60 As per Board
(Entity having Significant Other Expenses approval dated 21°
influence) April, 2025
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Annexure B

FORM NO. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Countrywide Commodity Repository Limited

(Formerly known as CDSL Commodity Repository Limited)
Unit No. 4B- 16 And 17 4™ Floor,

Phoenix Paragon Plaza,

Phoenix Market City, LBS Marg,

Kurla West, Mumbai — 400070.

| have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Countrywide Commodity Repository Limited (Formerly known as
CDSL Commodity Repository Limited) (CIN:U74999MH2017PLC292113) (hereinafter called “the Company”).
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/ statutory compliances and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, | hereby report that in my opinion, the
Company has, during the audit period covering the financial year ended on March 31, 2026 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on March 31, 2026 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(i)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; (Not applicable
to the Company during the audit period)

(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; (Not applicable to
the Company during the audit period)

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings;
(Not applicable to the Company during the audit period)

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’) as amended from time to time:

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011; (Not applicable to the Company during the audit period)

www.ccrl.co.in @


mailto:aditis@cdslindia.com

cﬁ: CCRL

Annual Report 2025-2026

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992;
(To the extent applicable to the Company for being a subsidiary of the listed entity)

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018; (Not applicable to the Company during the audit period)

d. The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021; (Not applicable to the Company during the audit period)

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations,
2008; (Not applicable to the Company during the audit period)

f The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client; (To the extent applicable
to the Company)

g. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;
(Not applicable to the Company during the audit period)

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;
(Not applicable to the Company during the audit period) and

(vi)  Ifurther report that, based on the representation made by the Company and its Officers, compliance
mechanism prevailing in the Company and on examination of the relevant documents and records in
pursuance thereof on test-check basis, the Company has generally complied with the following laws
applicable specifically to the Company:

a. The Warehousing (Development and Regulation) Act, 2007 and Guidelines issued thereunder.
| have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards (SS—1 and SS — 2) issued by the Institute of Company Secretaries of India (ICSI).

(i)  TheSecuritiesand Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (To the extent applicable to a subsidiary of the listed entity).

During the period under review the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. mentioned above;

| further report that:

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of Directors
that took place during the period under review were carried out in compliance with the provisions of the Act.

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed notes on agenda
were sent at least seven days in advance and for the meetings convened under shorter notice, if any, were
in compliance with Section 173(3) of the Companies Act, 2013 and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful participation
at the meeting.
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Majority decisions at the Board and Committees meetings are carried out unanimously as recorded in the
minutes of the meetings of the Board of Directors and Committees of the Board, as the case may be while the
dissenting views are also captured and recorded as part of the minutes.

| further report that based on the review of the compliance mechanism established by the Company and
on the basis of compliance certificate(s) issued by various departments and taken on record by the Board of
Directors at their meetings, | am of the opinion that there are adequate systems and processes in the Company
commensurate with the size and operations of the company to monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

I further report that during the audit period there were following events/actions reported having major
bearing on Company’s affairs:

(i) The Company has changed its Registered Office from A-Wing, 25" Floor, Marathon Futurex, Mafatlal
Mills Compound, N. M. Joshi Marg, Lower Parel (E), Mumbai — 400013 to Unit No. 4B- 16 And 17
4* Floor, Phoenix Paragon Plaza, Phoenix Market City, LBS Marg, Kurla West, Mumbai — 400070 with
effect from October 16, 2025.

(i) Mr. Kersi Tavadia and Mr. Shantanu Pendsey appointed as Independent Directors of the Company for
a period of 3 years with effect from April 04, 2025.

(iii)  Mrs. Nayana Ovalekar and Mr. Vinay Madan ceased to be Directors of the Company with effect from
October 08, 2025.

(iv)  Mr. Girish Amesara, Mr. Sachin Nayak and Mr. Kamlesh Jagetiya appointed as Directors of the
Company with effect from October 08, 2025.

(v)  Mr. Basanta Kishore Bal ceased to be an Independent Director and Chairman of the Company with
effect from February 28, 2026.

(vi)  Mr. Sanjeev Kumar Chadha appointed as an Independent Director of the Company for a period of 3
years with effect from March 05, 2026.

For Vatsal Doshi & Associates
Company Secretaries

Vatsal K. Doshi

Proprietor

FCS No.: 12399

CP No. : 22976

Date : April 13, 2026 PR No.: 3191/2023
Place : Mumbai UDIN : F012399H000085582

This Report is to be read with my letter of even date which is annexed as Annexure - | and forms an integral
part of this report.
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ANNEXURE - |
(To the Secretarial Audit Report)

To,

The Members,

Countrywide Commodity Repository Limited

(Formerly known as CDSL Commodity Repository Limited)
Unit No. 4B- 16 And 17 4" Floor,

Phoenix Paragon Plaza,

Phoenix Market City, LBS Marg,

Kurla West, Mumbai — 400070.

Auditor’s responsibility

Based on audit, our responsibility is to express an opinion on the compliance with the applicable laws and
maintenance of records by the Company. | conducted the audit in accordance with the auditing standards
CSAS 1 to CSAS 4 (“CSAS”) prescribed by the Institute of Company Secretaries of India (“ICSI”). These standards
require that the auditor complies with statutory and regulatory requirements and plans and performs the audit
to obtain reasonable assurance about compliance with applicable laws and maintenance of records.

Due to the inherent limitations of an audit including internal, financial and operating controls, there is an
unavoidable risk that some misstatements or non-compliances may not be detected, even though the audit
is properly planned and performed in accordance with the CSAS. Our report of even date is to be read along
with this letter.

1) Maintenance of Secretarial record is the responsibility of the Management of the Company. My
responsibility is to express an opinion on these Secretarial Records based on my audit.

2) | have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial records. The verification was done on test basis
to ensure that correct facts are reflected in the Secretarial records. | believe that the processes and
practices, | followed provide a reasonable basis for my opinion.

3) | have not verified the correctness and appropriateness of financial records and Books of Accounts of the
Company.

4) Wherever required, | have obtained the Management representation made by the Company and
its Officers for systems and mechanism formed by the Company for compliances of laws, rules and
regulations and happening of events etc.

5) The compliance of the provisions of Corporate and other applicable Laws, Rules, Regulations, Standards
is the responsibility of the Management. My examination was limited to the verification of procedures
on test basis.

6) The Secretarial Audit report is neither an assurance as to the future viability of the Company nor the
efficiency or effectiveness with which the Management has conducted the affairs of the Company.

For Vatsal Doshi & Associates
Company Secretaries

Vatsal K. Doshi

Proprietor

FCS No.: 12399

CP No. : 22976

Date : April 13, 2026 PR No.: 3191/2023
Place : Mumbai UDIN : F012399H000085582
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF COUNTRYWIDE COMMODITY REPOSITORY LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Countrywide Commodity Repository Limited
(Formerly known as “CDSL Commaodity Repository Limited”) (“the Company”), which comprise the Balance
Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information (hereinafter referred to as “the
financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act”) inthe manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2026, the loss and Other comprehensive income/(loss), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAl) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfiled our
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Annual report, but
does not include the financial statements and our auditor's report thereon. The Annual report is expected to be
made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the Annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, Other comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company'’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
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influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified misstatements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central Government
in terms of Section 143(11) of the Act, we give in “Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, Statement
of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with
the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of

the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2026 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2026 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate Report in “Annexure B". Our

report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of Section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors during the year is in accordance with the provisions of

Section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinionand to the best of our information
and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial position.

i. The Company did not have any long-term contracts including derivative contracts for which there were

material foreseeable losses.

i. There were no amounts required to be transferred to the Investor Education and Protection Fund

d
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by the Company.

iv. @) The Management has represented that, to the best of its knowledge and belief, no funds (which

are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b) The Management has represented that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

v. Based on our examination which included test checks, the Company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of audit trail feature being tampered
with. Additionally, the audit trail has been preserved by the company as per the statutory requirements
for record retention.

vi. The Company has not declared any dividend during the previous financial year and has not proposed
dividend for the current financial year

For Lodha & Co LLP
ICAI FRN: 301051E / E300284
Chartered Accountants

.

/R\‘Pwamya

Partner
Membership No.: 44101
UDIN: 26044101MWIUMD3200

Place: Mumbai
Date: 22 April, 2026
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ANNEXURE A REFERRED TO IN PARAGRAPH 1 UNDER THE HEADING “REPORT ON OTHER LEGAL
AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO THE MEMBERS OF
COUNTRYWIDE COMMODITY REPOSITORY LIMITED FOR THE YEAR ENDED 315" MARCH 2026

On the basis of our examination of the books and records of the Company carried out in accordance with the
auditing standards generally accepted in India and according to the information and explanations given to us,
we state that:

i) a) In respect of the Company’s Property, Plant and Equipment and Intangible Assets:
1) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment (PPE).
2) The Company has maintained proper records showing full particulars of intangible assets.

b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has carried out physical verification of all its property, plant
and equipment during the year. In our opinion, the frequency of verification is reasonable having
regard to the size of the Company and the nature of its assets. No material discrepancies were noticed
on such verification.

c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company does not own any immovable property and accordingly,
reporting requirements of paragraph 3(i)(c) of the Order is not applicable to the Company.

d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not carried out revaluation of its property, plant and
equipment and accordingly, reporting requirements of paragraph 3(i)(d) of the Order is not applicable
to the Company.

e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, no proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

ii) a) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company does not hold any inventory and accordingly, reporting
requirements of paragraph 3(ii)(a) of the Order is not applicable to the Company.

b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in aggregate,
at any points of time during the year, from banks or financial institutions on the basis of security of
current assets accordingly, reporting requirements of paragraph 3(ii)(b) of the Order is not applicable
to the Company.

iii) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company has not granted any loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or other parties covered in the register maintained under Section
189 of the Act. Accordingly, the reporting requirements of clause 3(iii) of the Order is not applicable to
the Company.

iv) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has complied with the provisions of Section 186 of the Act, to
the extent applicable with respect to investments made by the Company. The Company has not given
any loan nor issued any security and guarantee to parties covered under Section 185 and 186 of the
Act.
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v)

Vi)

vii)

viii)
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According to the information and explanation given to us and on the basis of our examination of the
records of the Company, no deposits within the meaning of directives issued by RBI (Reserve Bank of
India) and Sections 73 to 76 or any other relevant provisions of the Act and rules framed thereunder
have been accepted by the Company. Accordingly, reporting requirements of paragraph 3(v) of the Order
are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Central Government
has not prescribed the maintenance of cost records under Section 148(1) of the Act, in respect of the
services rendered by the Company. Accordingly, reporting requirements of paragraph 3(vi) of the Order
is not applicable to the Company.

a) According to the information and explanations given to us and on the basis of our examination of
records of the Company, amounts deducted / accrued in the books of account in respect of
undisputed statutory dues including provident fund, employees’ state insurance, income-tax, goods
and services tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues, have been regularly deposited with the appropriate authorities. According
to the information and explanations given to us there were no outstanding statutory dues as on 31+
March, 2026 for a period of more than six months from the date they became payable.

b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no statutory dues referred to in sub-clause (a) above which
have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanation given to us and on the basis of our examination of the records
of the Company, there were no transactions relating to previously* unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961.

a) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company has not taken any loan or other borrowings from any lender
during the year and accordingly, reporting requirements of paragraph 3(ix)(a) of the Order is not
applicable to the Company.

b) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, we report that the Company has not been declared as a willful defaulter by
any bank or financial institution or government or any government authority.

c) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company has not taken any term loans during the year and there are no
outstanding term loans at the beginning of the year and accordingly, reporting requirements of
paragraph 3(ix)(c) of the Order is not applicable to the Company.

d) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, and on an overall examination of the financial statements of the Company, we
report that the company has not raised any funds on a short-term basis and accordingly, reporting
requirements of paragraph 3(ix)(d) of the Order is not applicable to the Company.

e) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, and on an overall examination of the financial statements of the Company, we
report that the Company does not have any subsidiaries, associate or joint venture and accordingly,
reporting requirements of paragraph 3(ix)(e) of the Order is not applicable to the Company.

f) According to the information and explanation given to us and on the basis of our examination of the
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records of the Company, we report that the Company does not have any subsidiaries, associate or joint
venture and accordingly, reporting requirements of paragraph 3(ix)(f) of the Order is not applicable to
the Company.

X) a) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, the Company has not raised any money by way of initial public offer or
further public offer (including debt instruments) during the year and accordingly, reporting
requirements of paragraph 3(x)(a) of the Order is not applicable to the Company.

b) During the year, the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and accordingly, reporting under clause 3(x)(b)
of the Order is not applicable to the Company.

Xxi) a) Based on examination of the books and records of the Company and according to the information
and explanations given to us, considering the principles of materiality outlined in Standards on
Auditing, we report that no fraud by the Company or on the Company has been noticed or reported
during the course of the audit.

b) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, no report under sub-section (12) of Section 143 of the Act has been filed
in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

c) According to the information and explanation given to us and on the basis of our examination of the
records of the Company, no whistle blower complaints have beer received during the year by the
Company.

Xii) The Company is not a Nidhi Company and hence, reporting under clause 3(xii) of the Order is not
applicable.

xiii) According to the information and explanations given to us and based on our examination of the records
of the Company, transactions with the related parties are in compliance with Sections 177 and 188 of
the Act, where applicable, and details of such transactions have been disclosed in the financial
statements as required by the applicable Indian accounting standards. Refer Note 29 to the Ind AS
financial statements.

Xiv) a) Inour opinion, the Company has an internal audit system commensurate to the size of the Company
and nature of its business.

b) We have considered, the report of the internal auditors for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our audit
procedures.

XV) According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non- cash transactions with directors or persons
connected with them as per the provisions of Section 192 of the Act. Accordingly, reporting requirements
under paragraph 3(xv) of the Order is not applicable to the Company.

xvi) a) According to the information and explanations given to us and based on our examination of the
records of the Company, the provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (2
of 1934) are not applicable to the Company. Accordingly, the reporting requirements of paragraph
3(xvi)(a) of the Order is not applicable to the Company.

b) According to the information and explanations given to us and based on our examination of the
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records of the Company, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without obtaining a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934.

¢) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company is not a Core Investment Company (CIC) as defined in the
regulations made by Reserve Bank of India. Accordingly, the reporting requirements of paragraph
3(xvi)(c) of the Order are not applicable to the Company.

d) According to the information and explanation given to us by the management and on the basis of
our examination of the records of the Company, the Group does not have any CIC and accordingly,
the reporting requirements of paragraph 3(xvi)(d) of the order is not applicable to the Company.

xvii)  The Company has incurred cash losses amounting to ¥259.99 lakhs during the financial year and
%161.32 lakhs in the immediately preceding financial year.

xvii) There has been no resignation of statutory auditors of the Company during the year. Accordingly,
reporting requirements under paragraph 3(xviii) of the Order is not applicable to the Company.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the Ind AS financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not capable of
meeting its liabilities existing as at the date of the balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet, will get discharged by the Company as and
when they fall due.

xx) As the provisions of Section 135 of the Act, are not applicable to the Company during the year, the
reporting under clauses 3(xx)(a) and 3(xx)(b) of the Order is not applicable.

For Lodha & Co LLP
ICAI FRN: 301051E / E300284
Chartered Accountants

A

R P Baradiya
Partner
Membership No.: 44101
Place: Mumbai UDIN: 26044101MWIUMD3200
Date: 22 April, 2026
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ANNEXURE B REFERRED TO IN PARAGRAPH 2(f) UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE TO THE MEMBERS
OF COUNTRYWIDE COMMODITY REPOSITORY LIMITED FOR THE YEAR ENDED 315" MARCH, 2026

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Countrywide Commodity
Repository Limited (Formerly known as “CDSL Commodity Repository Limited”) (“the Company”) as of
March 31, 2026 in conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial controls based

on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financal controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting includes obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles.

Company's internal financial control over financial reporting includes those policies and procedures that:
1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;
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2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company;

3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements; and

4) also provide reasonable assurance by the internal auditors through their internal audit reports given to the
Company from time to time.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, broadly in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India”.

ForLodha & Co LLP
ICAI FRN: 301051E / E300284
Chartered Accountants

Aoy

R P Baradiya

Partner

Membership No.: 44101

UDIN: 26044101MWIUMD3200
Place: Mumbai
Date: 22" April, 2026
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED
(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")

Balance Sheet as at March 31, 2026

CIN : U74999MH2017PLC292113

(Xin Lakh
Note As at March 31, As at March 31,
FAticiare No. 2026 2025
ASSETS
1 Non-current assets
a. Property, plant and equipment 3 5.34 5.96
b. Intangible assets 3 0.01 1.44
e 1 ible asset under develop 31 7.06 -
d. Right-of-use assets 3 3317 59.70
e. Financial Assets
i. Investments 4
Other investments 2,501.56 2,501.14
ii. Other financial assets 5 632.78 597.23
f. Deferred tax assets (net) 6 26.74 2,15
g- Non current tax assets (net) v 4 35.00 32.92
h. Other non current assets 8 38.77 71.33
Total Non-Current Assets 3,280.43 3,271.87
2 Current assets
a. Financial Assets
i. Investments 4 1,252.96 1,522.25
ii. Trade receivables 9 66.96 57.93
iii. Cash and cash equivalents 10 7.69 25.49
iv. Other financial assets 5 116.10 116.10
b. Other current assets 8 124.18 75.87
Total Current Assets 1,567.89 1,797.64
Total Assets (1+2) 4,848.32 5,069.51
EQUITY AND LIABILITIES
1 Equity
a. Equity Share capital 11 5,000.00 5,000.00
b. Other Equity 12 (356.91) (111.95]
Total Equity 4,643.09 4,888.05
LIABILITIES
2 Non-current liabilities
a. Financial Liabilities
i. Lease liabilities 13 8.13 39.15
b. Provisions 16 41.26 2542
Total Non-current Liabilities 49.39 64.57
3 Current liabilities
a. Financial Liabilities
i. Lease liabilities 13 31.03 27.87
ii. Trade payables 15
Total ol{tstzndmg dues of micro enterprises and small 1233 8.49
enterprises
Total ou'tstandmg dues of crec!ltnrs other than micro 1513 17.28
enterprises and small enterprises
iii. Other financial liabilities 14 63.49 2430
b. Provisions 16 12.93 8.02
c. Other current liabilities 17 20.93 3093
Total Current Liabilities 155.84 116.89
4 Total Liabilities (2+3) 205.23 181.46
Total Equity and Liabilities (1+4) 4,848.32 5,069.51
Material acc ting policies and acc ying notes form an integral 1-42
part of the financial

In terms of our report of even date attached

For Lodha & Co. LLP
Chartered Accountants
ICAI FRN: 301051E/E300284

AR
AW
R. P. Baradiya
Partner

Place : Mumbai
Date : April 22,2026

For and on behalf of the Board of Directors of
COUNTRYWIDE COMMODITY REPOSITORY LIMITED

Managing Director & CEO
DIN: 10623409

Urvi Shah Gada
Chief Financial Officer
M No. 151164

Place : Mumbai
Date : April 22,2026

Girish Ame:
Director
DIN: 0868396,

,A/V‘*“““
Aditi Shah

Company Secretary
M No. A29109
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED
(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")

CIN : U74999MH2017PLC292113

Statement of Profit & Loss Account for the year ended March 31,2026 (X in Lakh)
Note For the For the
Sr No Particulars No year ended year ended
4 March 31, 2026 March 31, 2025
: Income from Operations 18 246.50 180.88
2 Other Income 19 287.97 378.40
3 |Total Income (1+2) 534.47 559.28
=
4 |Expenses
Employee benefits expenses 20 428.71 355.66
Depreciation and amortisation expenses 21 31.69 32.00
Finance Cost 3.00 4.44
Computer technology related expenses 148.29 101.64
Other expenses 22 190.03 172.22
Total expenses 801.72 665.96
5 |Profit before tax (3-4) (267.25) (106.68)
6 |Tax expense:
Current tax 23 = -
Deferred tax 6 (23.99) 22.77
Total tax expense (23.99) 22.77
7 __|Profit for the year (5-6) (243.26) (129.45)
Other Comprehensive Income / (Loss)
Items that will not be reclassified to profit or loss
i. Remeasurement of the defined benefit plans; (2.30) (1.72)
ii. Income tax relating to items that will not be reclassified to 24
0.60 0.45
profit or loss
Total other comprehensive income / (loss) (net of tax) (i+ii) (1.70) (1.27)
Total Comprehensive Income (7+8) (244.96) (130.72)
10 [Earnings per equity share (EPS) :
Paid up equity share capital (face value per share % 10 each) 5,000.00 5,000.00
Basic and diluted earnings per equity share (3) (0.49) (0.26)
Material accounting policies and accompanying notes form| 1-42
an integral part of the financial statements

In terms of our report of even date attached

For Lodha & Co. LLP
Chartered Accountants
ICAIFRN: 301051E/E300284

N
R&A. Baradiya
Partner

Place : Mumbai
Date : April 22, 2026

Q7
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* MUMBA
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For and on behalf of the Board of Directors of

COUNTRYWIDE COMMODITY REPOSITORY LIMITED

Managing Director & CEO
DIN: 10623409

Urvi Silah Gada
Chief Financial Officer
M No. 151164

Place : Mumbai
Date : April 22, 2026

Girish Ame!
Director
DIN: 08683963

HAVdbeh
Aditi Shah

Company Secretary
M No. A29109
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED CIN: U74999MH2017PLC292113
(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")
Cash Flow Statement for the year ended March 31, 2026 (X in Lakh
For the year ended March| For the year ended

Fartiomars 31,2026 March 31,2025
Profit before tax (267.25) (106.68)
Adjustments for
Depreciation and Amortisation expense 31.69 32.00
Interest Expense on Leased Liabilities (Net) 3.00 4.44
Net (Gain)/ Loss on Remeasurements of the defined benefit plans (2.30) (1.72)
Provision for Expected Credit Loss/Bad Debts (15.45) 0.47
Excess provision reversed 0.07 (3.01)
Amortisation of premium on Bonds (0.21) (0.39)
Interest income recognised on fixed deposit and bonds in profit or loss (235.41) (233.19)
Net gain arising on financial assets measured at FVTPL (46.76) (136.97)
Operating cash flow before working capital changes (532.62) (445.05)
Movements in working capital
(Increase) / Decrease in trade receivables 6.35 0.62
(Increase) / Decrease in other financial assets (0.64) (0.40)
(Increase) / Decrease in other assets (15.75) (14.99)
Increase / (Decrease) in trade payables 1.69 (2.92)
Increase / (Decrease) in provisions 20.75 (4.92)
Increase / (Decrease) in other financial liabilities 39.19 (20.37)
Increase / (Decrease) in other liabilities (10.00) 10.31
Net Movement in Working Capital 41.59 (32.67)
Cash generated from operations (491.03) (477.72)
Direct taxes paid (net of refunds) (2.08) (3.10)
Net cash generated from operating activities (493.11) (480.82)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment & Intangible Assets (10.17) (3.80)
Proceeds from sale of investments 315.84 314.61
Interest received 200.50 200.25
Net cash (used in) / generated from investing activities 506.17 511.06
C. CASH FLOW FROM FINANCING ACTIVITIES
Payment of lease rental (30.86) (29.40)
Net cash used in financing activities (30.86) (29.40)
Net (Decrease) / Increase in cash and cash equivalents (A+B+C) (17.80) 0.84
Cash and cash equivalents at the beginning of the year 2549 24.65
Cash and cash equivalents at the end of the year 7.69 2549
Cash and cash equivalents at the end of the year comprises
i) Cash in hand - -
ii) Balances with banks

-In Current Accounts 7.69 25.49
Note:

1. The Cash Flow Statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard - 7 "Statement of

Cash Flows".

2. Figures for the previous year have been regrouped wherever necessary to correspond with the current year's disclosure.

Initerms Gfour teport of evenidate siackied For and on behalf of the Board of Directors of

COUNTRYWIDE CQMMODITY REPOSITORY LIMITED
szlendm Girish Amesar:

Managing Director & CEO Director
DIN: 10623409 DIN: 08683963

Sebeh

For Lodha & Co. LLP
Chartered Accountants
ICAI FRN: 301051E/E300284

-

R. P.Baradiya B3

Partner Urvi Shah Gada Aditi Shah
Chief Financial Officer Company Secretary
M No. 151164 M No. A29109

Place : Mumbai
Date : April 22,2026

Place : Mumbai
Date : April 22,2026
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED
(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")

CIN : U74999MH2017PLC292113

Notes to Financial Statements for the year ended March 31, 2026
(Rupees in Lakhs, except for share and per share data, unless otherwise stated)

Statement of Changes in Equity for the year ended March 31, 2026

A. Equity Share Capital (X in Lakh)
Particulars No. in lakhs Amount
Balance as at beginning of April 01, 2024 500.00 5,000.00
Changes in Equity Share Capital due to prior period errors - -
Restated Balance as at beginning of April 01, 2024 500.00 5,000.00
Changes in equity share capital during the year - -
Balance as at March 31, 2025 500.00 5,000.00
Changes in Equity Share Capital due to prior period errors - -
Restated Balance as at beginning of April 01, 2025 500.00 5,000.00
Changes in equity share capital during the year - -
Balance as at March 31, 2026 500.00 5,000.00
B. Other Equity (X in Lakh)
Reserves and Surplus Total
Particnkars Retai'ned Other 3
Earnings comprehensive
income
Balance as at beginning of April 01, 2024 26.12 (7.35) 18.77
Profit / (loss) for the year (129.45) - (129.45)
Other comprehensive income for the year (net of tax) - (1.27) (1.27)
Balance as at March 31, 2025 (103.33) (8.62) (111.95)
Profit / (loss) for the year (243.26) - (243.26)
Other comprehensive income for the year (net of tax) - (1.70) (1.70)
Balance as at March 31, 2026 (346.59) (10.32) (356.91)

For and on behalf of the Board of Directors of
COUNTRYWIDE COMMODITY REPOSITORY LIMITED

In terms of our report of even date attached

For Lodha & Co. LLP
Chartered Accountants
ICAI FRN: 301051E/E300284

Mory

R. P. Baradiya
Partner

Place : Mumbai
Date : April 22, 2026
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Kamlendra Srivastava
Managing Director & CEO

DIN: 10623409

Pl

Urvi Shah Gada

Chief Financial Officer

M No. 151164

Place : Mumbai

Date : April 22, 2026

Girish sara
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DIN: 08683963
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Company Secretary
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED CIN: U74999MH2017PLC292113

(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")

Material Accounting Policies to the Financial Statements for the year ended 31st March 2026
(Rupees in Lakhs, except for share and per share data, unless otherwise stated)

1 Company Overview
1.1 Countrywide Commodity Repository Limited. (CCRL) is a C:

pany pr d by Central Dep

y Services

(India) Limited [CDSL] and is currently a subsidiary of CDSL. The Company was incorporated under the provisions
of Companies Act, 2013, CCRL allows the Farmer, Farmers Producer Organizati (FPOs), M: ers, etc., to

obtain electronic warehouse receipts (negotiable or non-negotiable) [eNWRs or eNNWRs] in a demat account
against deposit of commodities in any of the warehouses registered with Warehousing Development and
Regulatory Authority (WDRA). The depositor/client thereafter can sell the same or pledge the commodities
through the eNWR to obtain finance from the banks, NBFC’s and other financial institutions. The Company is
registered with Warehousing Development and Regulatory Authority (WDRA) as Commodity Repository since

September 26, 2017,

1.2 The financial statements were authorized for issue by the Company’s Board of Directors on 22nd April 20

2 Significant Accounting Policies
2.1 Basis of preparation and presentation
2.1.1 Statement of compliance

26.

a) The financial statements as at and for the year ended March 31, 2026 have been prepared in accordance with
Indian Accounting Standards (“Ind AS”) notified under section 133 of the Companies Act 2013, read together
with the companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendment Rules, 2016 as amended time to time and the financials also complies with presentation
requirements of Division II of Schedule 111 to the Companies Act, 201 3, (Ind AS compliant Schedule 111).

The Company has prepared the financial statements on the basis that it will continue to operate as a going
concern.

2.1.2 Basis of measurement

a) The financial statements have been prepared and presented under the historical cost convention, except for
certain items that have been measured at fair values at the end of each reporting period as required by the
relevant Ind AS:

i. Financial assets and liabilities measured at fair value (refer accounting policy at 2.2.2).

ii. Employee benefits (Gratuity and Compensated absences) (refer accounting policy at 2.2.12).

2.1.3 Functional and pr tion currency

a) The financial stat s of the Company are pr d in Indian rupees, the national currency of India, which
is the functional currency of the Company and the currency of the primary economic environment in which the
Company operates. All financial information presented in Indian rupees has been rounded off to the nearest
lakh upto two decimal except share and per share data in terms of Schedule 111 unless otherwise stated.

2.1.4 Use of estimates and judgment

a) The preparation of financial statements in conformity with Ind AS requires the management to make
judg sti and ptions that affect the application of accounting policies and the reported
amounts of assets, liabilities, income, expenses, disclosure of contingent assets and disclosure of contingent
liabilities. Actual results may differ from these estimates,

b) Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are
recognized in the period in which the estimates are revised and in any future periods affected. In particular,
information about significant areas of estimation, uncertainty and critical judgments in applying accounting
policies that have the most significant effect on the amounts recognized in the financial statements is included
in the following notes:

i. Income taxes: The Company’s tax jurisdiction is in India, Significant judgments are involved in determining
the provision for income taxes, deferred tax assets and liabilities including the amount expected to be paid or
recovered in connection with uncertain tax positions.

ii. Employee Benefits: Defined employee benefit assets / liabilities determined based on the present value of
future obligations using ptions determined by the Company with advice from an independent qualified
actuary.

iii. Property plant and equip g

depreciation /amortization is derived after determining an estimate of an asset's expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of the Company’s assets are
determined by the management at the time the asset is acquired and reviewed periodically, including at each
financial year end. The lives are based on historical experience with similar assets as well as anticipation of
future events, which may impact their life, such as changes in technology.

and Intangible assets: The charge in respect of periodic
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED CIN : U74999MH2017PLC292113
(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")

Material Accounting Policies to the Financial Statements for the year ended 31st March 2026
(Rupees in Lakhs, except for share and per share data, unless otherwise stated)

iv. Impairment of trade receivables: The Company estimates the probability of collection of accounts
receivable by analyzing historical payment patterns, customer status, customer credit-worthiness and current
economic trends. If the financial condition of a customer deteriorates, additional allowances may be required.

v. Fair value measurement of financial instruments: The Company estimates fair values of the unquoted equity
shares using discounted cash flow model. The valuation requires management to make certain assumptions
about the model inputs, including forecast cash flows, discount rate, credit risk and volatility, the probabilities
of the various estimates within the range can be reasonably assessed and are used in management’s estimate
of fair value for these unquoted equity investments (refer note 26).

2.2 Summary of significant accounting policies
2.2.1 Revenue
a) The Company has applied Ind AS 115 Revenue from Contracts with Customers which establishes a
comprehensive framework for determining whether, how much and when revenue is to be recognised. Ind AS
115 replaces Ind AS 18 R - The Company has adopted Ind AS 115 using the cumulative effect method,
The effect of initially applying this standard is recognised at the date of initial application (i.e. April 1, 2018).
There was no impact on the adoption of the standard on the financial statements of the Company.

b) The Company derives ‘revenue primarily from services to corporates and capital market intermediary
services. The Company recognises revenue when the significant terms of the arrangement are enforceable,
services have been delivered and the collectability is reasonably assured. The method for recognizing
revenues and costs depends on the nature of the services rendered:

i. Time and service contracts: Revenues and costs relating to time and service contracts are recognised at
point in time as and when the related services are rendered. Services transferred at a point in time includes
revenue from deposit, withdrawal, pledge, de-pledge etc.

ii. Annual /monthly fee contracts

Revenue from annual fee contracts is recognised proportionately over the period of thes contract. When
services are performed through an indefinite number of repetitive acts over a specified period of time,
revenue is recognised on a straight line basis over the specified period or under some other method that
better represents the stage of completion. Services transferred over time includes revenue from annual
maintenance charges etc.

¢) The Company accounts for volume discounts and pricing incentives to customers by reducing the amount of
revenue.

d) Interest is recognized on a time proportionate basis taking into account the amount outstanding and the rate
applicable,

2.2.2 Financial instruments
a) Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the instruments,

b) All financial instruments are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial
liabilities at fair value through profit or loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to
the acquisition of financial assets or financial liabilities at fair value through profit or loss are recognised
immediatelv in profit or loss.

¢) Purchase or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trade) are recognised on trade date,

d) For the purpose of subsequent measurement, financial instr of the Company are classified in the
following categories: financial assets (debt instrument) comprising amortised cost, financial assets (debt
instrument) comprising Fair Value Through Other Comprehensive Income (“FVTOCI"), financial asset (equity
instruments) at Fair value Through Profit and Loss account (“FVTPL") and FVTOCI and financial liabilities at
amortised cost or FVTPL.

€) The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A
financial liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet when the
obligation specified in the contract is discharged or cancelled or expires.

B
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f) The classification of financial instruments depends on the objective of the business model for which it is held,
Management determines the classification of its financial instruments at initial recognition.

£) All assets and liabilities for which fair value is measured or disclosed in the fi ial stat ts are

categorised within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable .

h) Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there

is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis, to realise the assets and settle the liabilities simultaneously.

2.2.3 Financial Assets
a) Financial assets (debt instruments) at amortised cost

LA financial asset shall be measured at amortised cost if both of the following conditions are met:

« the financial asset is held within a business model whose objective is to hold financial assets in order to
collect contractual cash flows and

* the contractual terms of the financial assets give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding (SPPI).

ii.They are presented as current assets, except for those maturing later than 12 months after the reporting
date which are presented as non-current assets. Financial assets are measured initially jat fair value plus
transaction costs and subsequently carried at amortized cost using the effective interest method, less any
impairment loss.

iiL.Financial Assets measure at amortised cost are represented by investment in interest bearing debt
instr trade receivables, security deposi , cash and cash equivalents, employee and other advances and
eligible current and non-current assets.

iv.Cash and cash equivalents comprise cash on hand and in banks and demand deposits with banks with
original maturity less than 3 months which can be withdrawn at any time without prior notice or penalty on
the principal.

v.For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, in banks and
demand deposits with banks, net of outstanding bank overdrafts that are repayable on demand, book
overdraft and are considered part of the Company’s cash system.

b) Financial assets (debt instruments) at FVTOCI

i.A debt instrument shall be measured at fair value through other comprehensive income if both of the
following conditions are met:

* The objective of the business model is achieved by hoth collecting contractual cash flows and selling financial
assets and

*» The asset's contractual cash flow represents Solely Payment of principal and interest (SPPI). Debt
instruments included within FVTOCI category are measured initially as well as at each reporting period at fair
value plus transaction costs.

ii.Fair value are rec in other comprel ive income (OCI). However, the Company
recognises interest income, impairment losses and reversals and foreign exchange gain or loss in profit and
loss. On derecognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from
equity to profit and loss. Interest earned is recognised under the effective interest rate (EIR) model.

iii.Currently the Company has not classified any interest bearing debt instruments under this category.

c) Equity instruments at FVTOCI and FVTPL

i. All equity instruments are measured at fair value other than investments in unquoted equity shares
including investment in subsidiaries. Equity instr held for trading is classified as FVTPL. For all other
equity instruments, the Company may make an irrevocable election to present subsequent changes in the fair
value in OCI. The Company makes such election on an instrument-by-instrument basis.
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ii. If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividend are recognised in OCI which is not subsequently reclassified to profit or loss.

iii. Currently the Company has not classified any equity instrument at FVTOCI.

iv. If the Company decides to classify an equity instrument as at FVTPL, then all fair value changes on the
instrument and dividend are recognised in Profit or Loss.

d) Financial assets at FVTPL
FVTPL is a residual category for financial assets. Any financial asset which does not meet the criteria for
categorization as at amortised cost or as FVTOCI, is classified as FVTPL. In addition the Company may elect to
designate the financial asset, which otherwise meets amortised cost or FVTOCI criteria, as FVTPL if doing so
eliminates or significantly reduces a measurement or recognition inconsistency.

2.2.5 Financial liabilities
a) Financial liabilities at amortised cost
Financial liabilities at amortised cost represented by trade and other payables are initially recognized at fair
value, and subsequently carried at amortized cost using the effective interest method.

b) Financial liabilities at FVTPL
Financial liabilities at FVTPL represented by contingent consideration are measured at fair value with all
changes recognised in the profit or loss.

c) Fair value of Financial Instruments
In determining the fair value of its financial instruments, the Company uses a variety of methods and
assumptions that are based on market conditions and risks existing at each reporting date. The methods used
to determine fair value include discounted cash flow analysis, available quoted market prices and dealer
quotes. All methods of assessing fair value result in general approximation of value, and such value may never
actually be realized.

d) Equity Instruments
Ordinary shares: Ordinary shares are classified as equity. Incremental costs directly attributable to the
issuance of new ordinary shares are recognised as a deduction from equity, net of any tax effect (if any).

2.2.6 Property, plant and equipment (PPE)
a) Rec ition and 3
I Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses,
ifany. Cost includes expenditures directly attributable to the acquisition of the asset.

ii. The Company had elected to consider the carrying value of all its property, plant and equipment appearing
in the financial statements prepared in accordance with Accounting Standards notified under the section 133
of the Companies Act 2013, read together with Rule 7 of the Companies (Accounts) Rules, 2014 and used the
same as deemed cost in opening Ind AS Balance Sheet prepared on April 1, 2016.

b) Derecognition of PPE:
An item of property, plant and equip is derecognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement
of an item of property, plant and equipment is determined as the difference between the sales proceeds and
the carrying amount of the asset and is recognised in profit or loss,

2.2.7 Intangible assets
a) Intangible assets purchased are measured at cost as of the date of acquisition less accumulated amortization
and accumulated impairment, if any.

b) Amortisation has been provided on the straight-line method as per the useful life prescribed in Schedule Ii to
the Companies Act, 2013,

c) Intangible assets consists of computer software.

d) Amortisation methods, useful lifes and residual values are reviewed at each reporting date, with the effect of
any changes in estimate accounted for on a prospective basis.

/ 2.2.8 Derecognition of intangible assets
i a) An intangible asset is derecognised on disposal, or when no future economic benefits are expected from use.
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net
disposal proceeds and the carrying amount of the asset, and are recognised in profit or loss when the asset is
derecognised.
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2.2.9 Depreciation / Amortisation:

a) Depreciation has been provided on the straight-line method as per the useful life prescribed in Schedule 11 to
the Companies Act, 2013 except in respect of the following categories of assets, in whose case the life of the
assets has been assessed as under based on technical advice, taking into account the nature of the asset, the
estimated usage of the asset, the operating conditions of the asset, past history of replacement, anticipated

technological changes, turers warranties and maintenance support, etc.
Useful life as per l:;;:“ L"e; slr"
Name of Asset Company's Act 2013 :i::ay“)o id
(Years) (From Jan 1, 2021)
Computer software - Perpetual 3 3
License
Computer software 3 As per license period
Furniture and Fixtures 10 5
Vehicle 8 4

b) Assets held under finance leases are depreciated over their expected useful lives on the same basis as owned
assets. However, when there is no reasonable certainty that ownership will be obtained by the end of the lease
term, assets are depreciated over the shorter of the lease term and their useful lives.

¢) Depreciation methods, useful life and residual values are reviewed at each reporting date, with the effect of

any changes in estimate accounted for on a prospective basis.

d) When parts of an item of property, plant and equipment have different useful life, they are accounted for as
separate items (major components) of property, plant and i Sub diture relating to
property, plant and equipment is capitalized only when it is probable that future economic benefits associated
with these will flow to the Company and the cost of the item can be measured reliably. Repairs and

i e costs are recognised in the Stat of Profit and Loss when incurred. The cost and related
accumulated depreciation are eliminated from the financial statements upon sale or disposiﬁon of the asset
and the resultant gains or losses are recognised in the Profit or Loss.

Amounts paid towards the acquisition of property, plant and equipment outstanding as of each reporting date
and the cost of property, plant and equipment not ready for intended use before such date are disclosed under
capital work- in-progress. Depreciation is not recorded on capital work-in-progress until construction and
installation are complete and the asset is ready for its intended use.

2.2.10 Leases

a) AsaLessee:
i. The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration.

ii. To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether:

«the contract involves the use of an identified asset;

sthe Company has sub ially all of the ec ic benefits from use of the asset through the period of the
lease; and

«the Company has the right to direct the use of the asset.

iii. At the date of commencement of the lease, the Company recognizes a right-of-use asset (“ROU") and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term of
twelve months or less (short-term leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease pay ts as an operating expense on a straight-line basis over the term of the
lease.

iv. The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus any
initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated
depreciation and impairment losses.

v. Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease
term. ROU assets and lease liabilities includes these options when it is reasonably certain that they will be
exercised.

vi. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter
of the lease term and useful life of the underlying asset. Right of use assets are evaluated for recoverability
whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable,
For the purpose of impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell
and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows
that are largely independent of those from other assets. In such cases, the recoverable amount is determined
for the Cash Generating Unit (CGU) to which the asset belongs.
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vii. The lease liability is initially measured at amortized cost at the present value of the future lease payments,
The lease payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
using the term deposit rates in the country of domicile of these leases. Lease liabilities are remeasured with a
corresponding adjustment to the related right of use asset if the Company changes its assessment if whether it
will exercise an extension or a termination option.

viii. For short-term and low value leases, the Company recognizes the lease payments as an operating expense
on a straight-line basis over the lease term,

2.2.11 Impairment

a)

b)

Financial assets carried at amortised cost and FVTOCI

i. In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss. The Company follows 'simplified approach’ for recognition of impairment loss
allowance on trade receivables.

ii. The application of simplified approach does not require the Company to track changes in credit risk. Rather,
it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

iii. For recognition of impairment loss on other financial assets and risk exposure, the Company determines
that whether there has been a significant increase in the credit risk since initial recognition. If credit risk has
not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. If in subsequent period, credit quality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts
to recognising impairment loss allowance based on 12 month ECL. Lifetime ECLs are the expected credit
losses resulting from all possible default events over the expected life of a financial instrument. The 12 month
ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after
the reporting date. ECL is the difference between all contractual cash flows that are due to the Company in
accordance with the contract and all the cash flows that the entity expects to receive (i.e. all shortfalls),
discounted at the original EIR. When estimating the cash flows, an entity is required to considgr:

+All contractual terms of the financial instrument (including prepayment, extension etc.) over the expected life
of the financial instrument. However, in rare cases when the expected life of the financial instrument cannot
be estimated reliably, then the entity is required to use the remaining contractual term of the financial
instrument.,

+Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

iv. The Company has used a practical expedient by computing the expected credit loss allowance for trade
receivable based on a detailed analysis of trade receivable by individual departments.

v. ECL impairment loss allowance (or reversal) recognised during the period is recognised as income /
expense in the Statement of Profit and Loss.

vi. Financial assets measured at amortised cost, contractual revenue receivable: ECL is pi d as an
allowance, i.e. as an integral part of the measurement of those assets in the balance sheet. The allowance
reduces the net carrying amount. Until the asset meets write off criteria, the Company does not reduce
impairment allowance from the gross carrying amount.

Non-financial assets

i The Company assesses at each reporting date whether there is any observable evidence that a non-financial
asset or a company of non-financial assets is impaired. If any such indication exists, the Company estimates
the amount of impairment loss. An impairment loss is calculated as the difference between an asset’s carrying
amount and recoverable Losses are recognised in Statement of profit and loss and reflected in an
allowance account. When the Company considers that there are no realistic prospects of recovery of the asset,
the relevant amounts are written off. If the amount of impairment loss subsequently decreases and the
decrease can be related objectively to an event occurring after the impairment loss was recognised, then the
previously recognised impairment loss is reversed through statement of profit and loss.

ii. The recoverable amount of an asset or cash-generating unit (as defined below) is the greater of its value in
use and its fair value less costs to sell. In assessing value in use, the estimated future cash flows are discounted
to their present value using a pre-tax discount rate that reflects current market assessments of the time value
of money and the risks specific to the asset. For the purpose of impairment testing, assets are grouped
together into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of assets (the “cash-generating unit”).

cwww.ccrl.co.in



CCRL

Annual Report 2025-2026

COUNTRYWIDE COMMODITY REPOSITORY LIMITED CIN : U74999MH2017PLC292113
(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")

Material Accounting Policies to the Financial Statements for the year ended 31st March 2026
(Rupees in Lakhs, except for share and per share data, unless otherwise stated)

2.2.12 Employee benefits

a) The Company participates in various employee benefit plans. Post-employment benefits are classified as
either defined contribution plans or defined benefit plans. Under a defined contribution plan, the Company’s
only obligation is to pay a fixed amount with no obligation to pay further contributions if the fund does not
hold sufficient assets to pay all employee benefits. The related actuarial and investment risks fall on the
employee. The expenditure for defined contribution plans is recognized as expense during the period when
the employee provides service. Under a defined benefit plan, it is the Company’s obligation to provide agreed
benefits to the employees. The related actuarial and investment risks fall on the Company. The present value
of the defined benefit obligations is calculated using the projected unit credit method.

i. Short term employee benefits: Performance linked bonus is provided as and when the same is approved by
the management.

ii. Post-employment benefits and other long term employee benefits are treated as follows:
« Defined Contribution Plans

Provident Fund: The Provident fund plan is operated by Regional Provident Fund C issi (RPFC) and
the contribution thereof are paid / provided for.

Contributions to the defined contribution plans are charged to profit or loss for the respective financial year as
and when services are rendered by the employees.

« Defined Benefits Plans

Gratuity: In accordance with the Code on Social Security, 2020, the Company provides for a lump sum
payment to eligible employees, at retirement or termination of employment based on the last drawn salary
and years of employment with the Company. Provision for gratuity is made on the basis of actuarial valuation
on Projected Unit Credit Method as at the end of the year.

Remeasurement gains or losses are recognised in other comprehensive income. Further, the profit or loss does
not include an expected return on plan assets. Instead net interest recognised in profit or loac is calculated by
applying the discount rate used to measure the defined benefit obligation to the net defined benefit liability or
asset. The actual return on the plan assets above or below the discount rate is recognised as part of re-
measurement of net defined liability or asset through Other Comprehensive Income.

Remeasurements comprising gains or losses and return on plan assets (excluding amounts included in net
interest on the net defined benefit liability) are not reclassified to profit or loss in subsequent periods.

Compensated absences: Accumulated compensated absences, which are expected to be availed or encashed
within 12 months from the end of the year are treated as short term employee benefits. The obligation
towards the same is measured at the expected cost of accumulating compensated absences as the additional
amount expected to be paid as a result of the unused entitlement as at the year end. Accumulated
compensated absences, which are expected to be availed or encashed beyond 12 months from the end of the
year are treated as non-current employee benefits. The Company’s liability is actuarially determined (using
the Projected Unit Credit method) at the end of each year.

2.2.13 Provisions, Contingent liabilities and Contingent assets
a) Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a
past event, it is probable that an outflow of economic benefits will be required to settle the obligation and a
reliable estimate can be made of the amount of the obligation.

b) The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation.

) When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, the receivable is recognised as an asset, if it is virtually certain that reimbursement will be
received and the amount of the receivable can be measured reliably.

d) Provisions for onerous contracts are recognised when the expected benefits to be derived by the Company
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract.

fulfilling the contract and the expected cost of terminating the contract.

rovisions for onerous contracts are measured at the present value of lower of the expected net cost of
/ P
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i. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects, when appropriate, the risks specific to the liability.

rici, q

ii. Pr are r at each bal; sheet date adjusted to reflect the current best estimates.
Contingent assets and contingent liabilities are not recognised but disclosed in the Financial Statements when
economic inflow is probable.

e) Contingent liabilities are rec d when ec i tflow is probable and disclosed when economic
outflow is possible. Contingent assets are not disclosed but recognized when economic inflow is certain.

2.2.14 Investment income
a) Investment income consists of interest income on funds invested, dividend income and gains on the disposal
of FVTPL financial assets.

b) Interest income on bond is recognised as it accrues in the Profit or Loss, using the effective interest method
and interest income on deposits with banks is recognised on a time proportion accrual basis taking into the
account the amount outstanding and the rate applicable.

¢) Dividend income is recognised in the Profit or Loss on the date that the Company’s right to receive payment is
established.

2.2.15 Income tax
a) Income tax comprises current and deferred tax. Income tax expense is recognized in profit or loss except to
the extent it relates to items directly recognized in equity or in other comprehensive income.

i. Current income tax

Current income tax for the current and prior periods are measured at the amount expected to be recovered
from or paid to the taxation authorities based on the taxable income for the period. The tax rates and tax laws
used to compute the current tax amount are those that are enacted at the reporting date and applicable for the
period. The Company offsets current tax assets and current tax liabilities, where it has a legally enforceable
right to set off the recognised amounts and where it intends either to settle on a net basis or to realize the
asset and liability simultaneouslv.

ii. Deferred tax

Deferred tax is recognised using the balance sheet approach. Deferred tax assets and liabilities are recognised
for deductible and taxable temporary differences arising between the tax base of assets and liabilities and
their carrying amount in financial statements, except when the deferred tax arises from the initial recognition
of goodwill or an asset or liability in a transaction that is not a business combination and affects neither
accounting nor taxable profits or loss at the time of the transaction.

Deferred tax asset are recognised to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax
losses can be utilized. Deferred tax liabilities are recognised for all taxable temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it
is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilized. Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
period when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

The Company recognises interest levied and penalties related to income tax assessments in income tax
expenses.

2.2.16 Earnings per share
a) The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per
share. Basic earnings per share is computed using the weighted average number of equity shares outstanding
during the period.

b) Diluted EPS is computed by dividing the net profit after tax by the weighted average number of equity shares
considered for deriving basic EPS and also weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed
converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are
determined independently for each period presented. The number of equity shares and potentially dilutive

/ equity shares are adjusted for bonus shares, as appropriate.
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2.2.17 Current / Non-current classification
a) The Company present assets and liabilities in the balance sheet based on current/non-current classification

b) Assets: An asset is classified as current when it satisfies any of the following criteria:
i.itis expected to be realised in, or is intended for sale or consumption in, the entity’s normal operating cycle;

ii.itis held primarily for the purpose of being traded;

lii. it is expected to be realised within twelve months after the balance sheet date

iv. itis cash or a cash equivalent unless it is restricted from being exchanged or used to settle a liability for at-
least twelve months after the balance sheet date

<) Liabilities: A liability is classified as current when it satisfies any of the following criteria:
i. itis expected to be settled in, the entity’s normal operating cycle;
ii. it is held primarily for the purpose of being traded; it is due to be settled within twelve months after the
balance sheet date
iii. the Company does not have an unconditional right to defer settlement of the liability for at least twelve
months after the balance sheet date.
The terms of the liability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification.
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities

2.2.18 Operating Cycle
Based on the nature of products / activities of the Company and the normal time between acquisition of assets
and their realization in cash or cash equivalents, the Company has determined its operating cycle as 12
months for the purpose of classification of its assets and liabilities as current and non-current.

\
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED
(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")

Notes to Financial Statements for the year ended March 31, 2026
(Rupees in Lakhs, except for share and per share data, unless otherwise stated)

CIN: U74999MH2017PLC292113

4. 1
Asat
Particulars Units as on Asat Units as on March 31,
March 31,2026 | March 31,2026 |March 31,2025 2025
Investments in bonds / debentures measured at amortised cost
Investment in Bonds
7.90% LIC Hsg Fin Ltd Bonds 23062027 50.00 500.00 50.00 500.00
7.75% Tata Hsg Fin Ltd Bonds 18052027 50.00 499.14 50.00 498.44
7.80% HDFC Ltd. Bonds 06092032 50.00 501.79 50.00 502.00
8.07% HDFC Ltd. Bonds 12102032 50.00 500.37 50.00 500.41
7.72% BSNL Ltd. Bonds 22122032 50.00 500.26 50.00 500.29
Total of quoted investments at amortized cost 250.00 2,501.56 250.00 2,501.14
Total Non-current investments 250.00 2,501.56 250.00 2,501.14
= sl e
Aggregate book value of quoted investments 2,501.56 2,501.14
egate market value of quoted i 2,543.85 2,529.05
&
Asat
Units as on Asat Units as on
Easetiary March 31,2026 March31,2026 |March 31,2025 "‘;;:53 <
Current investments - Unquoted
Investments in mutual funds measured at FVTPL
Units of growth oriented schemes of mutual funds
Axis Banking & PSU Debt Fund - Direct - Growth 27,040.02 760.63 38,481.79 1,022.72
Nippon India Nivesh Lakshya Fund - Direct - Growth 27,60,998.62 492.33 27,60,998.62 499.53
Total of Unquoted investments 27,88,038.64 1,252.96 27,99,480.41 1,522.25
Total current investments 27,88,038.64 1,252.96 27,99,480.41 1,522.25
LTl S =
Aggregate book value of unquoted investments L 1,252.96 1,522.25
| Aggregate market value of d i 1,252.96 1,522.25
5. Other financial assets (at amortised cost)
Asat
As at
Particulars March 31,
March 31, 2026 2025
Non-current
Sundry deposits - Unsecured considered good 15.39 14.75
Balances with Banks - Earmarked fund
Bank balance in deposit accounts (Refer Note 30) 500.00 500.00
Accrued interest on FD 117.39 82.48
Total 632.78 597.23
Current
Accrued interest on Bonds 116.10 116.10
Total 116.10 116.10
6. Deferred tax Assets /(liabilities)
Asat Asat
Particulars March 31,2026| March31,
2025
Deferred tax assets 86.54 73.72
Deferred tax liabilities (59.80) (71.57)
Total (net) 26.74 2.15

Vo
UMBAIJﬂ}*
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED
(FORMERLY KNOWN AS “CDSL COMMODITY REPOSITORY LIMITED")

Notes to Financial Statements for the year ended March 31, 2026

(Rupees in Lakhs, except for share and per share data, unless otherwise stated)

Deferred tax assets / (liabilities) in relation to:

Annual Report 2025-2026

CIN: U74999MH2017PLC292113

Opening Recognise | Recognised Closing Recognised in | Recognised in |Closing balance
balance asat | dinProfit | in Other balance asat | Profitorloss Other asat
Particulars April 01 2024 | or loss for |Comprehensi| March 31 2025 for period Comprehensive | March 31 2026
year ended| ve Income ended March Income
March 31 312026
2025

1. Deferred tax assets
Provision for compensated
absences, gratuity and other 2035 -5.80 0.45 15.00 10.06 0.60 25.66
employee benefits
On difference between book balance
and tax balance of PPE 3.72 -0.60 - 3.12 -0.27 - 2.85
Allowance for doubtful debts
(expected credit loss allowance) 1.28 H7% ° 049 295 - it
Impact of Ind AS 116 2.07 0.24 - 231 -0.52 - 179
MAT Credit Entitlement 52.80 0.00 - 52.80 0.00 - 52.80
Total 80.22 -6.95 0.45 73.72 12.22 0.60 86.54
2. Deferred tax liabilities
Onchianies b falr: valie ol 55.75 15.82 - 7157 (11.77) - 59.80
investments
Total 55.75 15.82 - 71.57 (11.77) - 59.80
Net Asset / (Liabilities) 2447 (22.77) 0.45 2.15 23.99 0.60 26.74
Note:

The Company has not recognized deferred tax asset (DTA) in respect of unabsorbed depreciation / carry forward business losses of Income Tax Act, 1961 amounting to ¥
114.28 lakhs (Previous Year - ¥ 161.60 lakhs) except to the extent of deferred tax liability on a prudent basis, as there is no reasonable certainty supported by convincing
evidence that sufficient future taxable income will be available against which such DTAs can be realized.

7. Income tax asset and liabilities

Asat Axf
Particulars March 31,
March 31, 2026 2025
Non-current tax assets
Balance with Income Tax Authorities 35.00 3292
Total 35.00 32.92
8. Other assets
Asat
Asat
Particulars March 31,
March 31, 2026 2025
Non Current
Prepaid expenses 8.23 7.61
GST Input credit receivable 30.54 63.72
Total 38.77 7133
Current
Prepaid expenses 23.48 21.76
GST Input credit receivable 100.08 54.00
Advances to creditors 0.62 0.11
Total 124.18 75.87
9. Trade receivables (at amortised cost)
Asat
As at
Particulars March 31,
March 31, 2026 2025
Unsecured, considered good 66.96 57.93
Trade Receivable - credit impaired 13.24 1.90
Total 80.20 59.83
Less: Allowance for doubtful debts (refer below table for movement in expected credit loss allowance) (13.24) (1.90)
Total 66.96 57.93
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED
(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")

Notes to Financial Statements for the year ended March 31, 2026

(Rupees in Lakhs, except for share and per share data, unless otherwise stated)

1 Trade receivables are dues in respect of services rendered in the normal course of business.
2 The average credit period on sale of services is 30 days. No interest is charged on trade receivables for the first 30 days from the date of invoice. Thereafter, interest is

charged at 15% per annum on the outstanding balance.

CIN: U74999MH2017PLC292113

3 There are no dues by directors or other officers of the company or any of them either severally or jointly with any other person or debts due by firms or private
companies respectively in which any director is a partner or a director or a member.

Movement in the expected credit loss allowance

N

Asat
— M chA;;t 2026| Marchsi
bt 2025
Balance at beginning of the year 190 491
Movement in expected credit loss all e on trade rec bles calculated at lifetime expected credit losses (net off bad debts) 1134 (3.01)
Balance at end of the year 13.24 1.90
Trade receivables ageing schedule as at March 31, 2026
( ding for lollo\m:ﬁErlods from due date of pay
Current
Particulars* = Total
articulal Batuies Lessthan6 | 6 months-1 1-2years 2-3years More than 3
months year years
due
U] Undisputed trade receivable — considered 4939 1553 2.04 ) ~ . 66.96
good
(ii)  Undisputed trade receivable — considered R R
doubtful S N i B
(iii)  Undisputed Trade Receivables — which have - R R . ) _ 3
significant increase in credit risk
(iv)  Undisputed Trade Receivables — credit 129 652 3.40 1.72 0.31 ~ 1324
impaired
W) Disputed Trade Receivables — considered " R R
good - -
(vii) Disputed Trade Receivables — which have R R ~
significant increase in credit risk - - ° b
(viii) Disputed Trade Receivables — credit impaired R R R ~ ~ B .
Less: All e for doubtful debts (1.29) (6.52) (3.40) (1.72) (0.31) . (13.24)
Total 49.39 15.53 2.04 - - - 66.96
*The above ageing schedule does not contain unbilled revenue
Trade receivables ageing schedule as at March 31, 2025
ding for following periods from due date of payment
Current
Particulars* - Total
Sutmot Lessthan6 | 6 months-1 1-2years 2-3years More than 3
months year years
due
i - d good
M Undisputed trade receivable - considered goo 4412 1242 139 . . . 57.03
(ii) . Undisputed trade receivable - considered
doubtful
(iti)  Undisputed Trade Receivables — which have R R B R R R
significant increase in credit risk
(iv)  Undisputed Trade Receivables — credit ~ . 1.39 051 . o 1.90
impaired
(v)  Disputed Trade Receivables — considered R R N R . . R
good
(vii)  Disputed Trade Receivables — which have R R . R R _ .
significant increase in credit risk
(viii) Disputed Trade Receivables — credit impaired "
Less: Allowance for doubtful debts - - (1.39) (0.51) - - (1.90)
Total 4412 12.42 1.39 - - - 57.93
*The above ageing schedule does not contain unbilled revenue
10. Cash and cash eq 1 and other bank bal
Asat
Asat
Particulars March 31,
March 31, 2026 2025
Current
Balance with Banks
Owned fund
In current accounts 7.69 25.49
Cash and cash equivalents as per balance sheet 7.69 2549
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED CIN: U74999MH2017PLC292113
(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")

Notes to Financial Statements for the year ended March 31, 2026
(Rupees in Lakhs, except for share and per share data, unless otherwise stated)

11. Equity Share capital

Asat Asat Asat Ma:sc:;l
Particulars March 31,2026 March 31,2026 |March 31,2025 2025 ;
Numb (X in Lakh) Numb (X in Lakh)
Equity Share capital
Authorised share capital:
Equity Shares of X 10/- each with voting rights
Opening Share Capital 5,00,00,000 5,000 5,00,00,000 5,000
Increase / (decrease) during the year - - - -
Closing share capital 5,00,00,000 5,000 5,00,00,000 5,000
Issued share capital:
Equity Shares of ¥ 10/- each with voting rights
Opening Share Capital 5,00,00,000 5,000 5,00,00,000 5,000
Increase / (decrease) during the year - - - -
Closing share capital 5,00,00,000 5,000 5,00,00,000 5,000
Subscribed and Paid-up share capital
Equity Shares of ¥ 10/- each with voting rights
Opening Share Capital 5,00,00,000 5,000 5,00,00,000 5,000
Increase / (decrease) during the year - - - .
Closing share capital 5,00,00,000 5,000 5,00,00,000 5,000
Total 5,00,00,000 5,000 5,00,00,000 5,000
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period /year
Closing
Particulars Opening Balance | Fresh issue Balsnce
Equity shares with voting rights
As at March 31, 2025 2
Number of shares 5,00,00,000 - 5,00,00,000
Amount (%) In lakh 5,000 - 5,000
As at March 31, 2026
Number of shares 5,00,00,000 - 5,00,00,000
Amount (%) In lakh 5,000 - 5,000
Details of shares held by each shareholder holding more than 5% shares
Class of shares / Name of shareholder As at March 31, 2026 As at March 31, 2025
Number of Number of % holding in
shares %d‘;‘;lsd;::.:: ::at shares that class of
held = held shares
Equity shares with voting rights
Central Depository Services (India) Limited (Parent Company) 2,60,00,000 52.00 2,60,00,000 52.00
BSE Investments Limited 1,20,00,000 24.00 1,20,00,000 24.00
Multi Commodity Exchange of India Limited 1,20,00,000 24.00 1,20,00,000 24.00
Details of Shares held by promoters as at March 31, 2026
As at March 31, 2026
No. of shares at | No.of shares at % Changes
Sr Promoters Name the beginning Changes Duritig the end of the Shattotsl During the
no. the year shares
of the year year year
1|Central Depository Services (India) Limited (Parent Company) 2,60,00,000 - 2,60,00,000 52.00 -
2|BSE Investments Limited 1,20,00,000 - 1,20,00,000 24.00 -
3{Multi Commodity Exchange of India Limited 1,20,00,000 - 1,20,00,000 24.00
Details of Shares held by promoters as at March 31, 2025
As at Mar 31, 2025
No. of shares at | No.ofshares at % Changes
ST | promoters Name the beginning Changes During the end of the ok tots) During the
no. the year shares
of the year year year
1|Central Depository Services (India) Limited (Parent Company) 2,60,00,000 - 2,60,00,000 52.00 -
2|BSE Investments Limited 1,20,00,000 - 1,20,00,000 24.00 -
3|Multi Commodity Exchange of India Limited 1,20,00,000 - 1,20,00,000 24.00 -

’/ | The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held.
2, There are no equity shares issued as bonus, no equity shares issued for consideration other than cash and no equity shares have been bought back during the period of
five years immediately preceding the reporting date.
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED CIN: U74999MH2017PLC292113
(F Y KNOWN AS "CDSL C TY REPOSITORY LIMITED")
Notes to Financial Statements for the year ended March 31, 2026
(Rupees in Lakhs, except for share and per share data, unless otherwise stated)
12. Other equity
Asat
Asat
Particulars March 31,
March 31, 2026 2025
Retained earnings (346.59) (103.33)
Other Comprehensive Income (10.32) (8.62)
Total (356.91) (111.95)
12.1 Retained earnings
As at
As at
Particulars March 31,
March 31, 2026 2025
Balance at beginning of year (103.33) 26.12
Profit / (Loss) for the year (243.26) (129.45)
Balance at end of year (346.59) (103.33)

Retained earnings reflect surplus/deficit after taxes in the Statement of Profit and Loss. The amount that can be distributed by the Company as dividends to its equity

shareholders is determined based on the balance in this reserve and also considering the requirements of the Companies Act, 2013.

12.2 Other Comprehensive Income

Asat Qs St
Particulars March 31,
March 31, 2026 2025
Balance at beginning of year (8.62) (7.35)
Other comprehensive income / (loss) arising from remeasurement of defined benefit obligation (net of income (1.70) (1.27)
tax)
Balance at end of year (10.32) (8.62)
13. Lease Liabilities
As at
Asat
Particulars March 31,
March 31, 2026 2025
Non-current
Lease Liabilities 8.13 39.15
Total 8.13 39.15
Current
Lease Liabilities 31.03 27.87
Total 31.03 27.87
14. Other financial liabilities (at amortised cost)
Asat
Asat
Particulars March 31,
March 31, 2026 2025
Current
Security deposits 1.00 -
Accrued employee benefits expense 62.49 24.30
Total 63.49 24.30
15, Trade Payables
Asat
Asat
Particulars March 31,
March 31, 2026 2025
a. Total outstanding dues of micro enterprises and small enterprises 12.33 8.49
b. Total outstanding dues of creditors other than micro enterprises and small enterprises
Payable to related party - -
Other trade payables 6.78 5.53
Unbilled dues 8.35 11.75
/ Total (a+b) 27.46 25.77

waw.ccrl.co.in
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED CIN: U74999MH2017PLC292113
(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")

Notes to Financial Statements for the year ended March 31, 2026
(Rupees in Lakhs, except for share and per share data, unless otherwise stated)

Trade Payables ageing schedule as at March 31, 2026

ding for following periods from due date of payment
Particulars Less than 1 More than 3 Total
1-2 years 2-3 years
year years
() MSME 12.33 - - - 12.33
(ii) Related party - - - - Z
(iii) Others 6.78 - - - 6.78
(iv) Disputed dues - MSME - - - - -

(v) Disputed dues - Others - - - - "

vi) Unbilled Trade Payables 8.35 - - - 8.35
Total 27.46 - - - 27.46
Trade Payables ageing schedule as at March 31, 2025

ding for following periods from due date of payment Total
Particulars Less than 1 More than 3
1-2 years 2-3 years
year years
(i) MSME 8.49 - - - 8.49
(ii) Related party - - - - -
(iii) Others 553 - - - 5.53

(iv) Disputed dues - MSME - - - - -

(v) Disputed dues - Others - - - & -

(vi) Unbilled Trade Payables 11.75 - - - 11.75
Total 25.77 - - - 25.77
16. Provisions

Asat
Asat

Particulars March 31,

March 31, 2026 2025
Non Current
Pr for employee benefl
(a) Compensated absences 20.30 11.61
(b) Provision for gratuity (net) 20.96 13.81
Total (a+b) 41.26 2542
Current
Provision for employee benefits
(a) Compensated absences 7.56 4.32
(b) Provision for gratuity (net) 5.37 3.70
Total (a+b) 12.93 8.02
17. Other Liabilities

Asat
Asat

Particulars March 31,

March 31, 2026 2025
Current
Income received in advance - 3.49
Advances from customers 1.84 2.47
Statutory remittances 19.09 2497
Total 20.93 30.93
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED

(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")
CIN : U74999MH2017PLC292113

Statement of Profit & Loss Account for the year ended March 31, 2026 (Xin Lakh)
18. Income From Operations

For the For the
Particulars year ended year ended

March 31, 2026 March 31,2025

Sale of services comprise :
Exchange Agri 2595 38,52
Non-Exchange Agri 210.52 140,58
Non-Exchange Agri- Institutional 10.03 0.88
Others - 0.90
Total 246.50 180.88
19. Other Income

For the For the
Particalars year ended year ended

March 31,2026

March 31,2025

Interest income earned on financial assets that are measured at
amortised cost

Bank deposits 38.79 36.60
Bonds 196.62 196.59
Other gains or losses:
Net gain arising on financial assets measured at FVTPL 46.76 136.97
Other income
Interest from Trade Receivables 271 3.28
Excess provision reversed - 3.01
Interest on Income tax refund 1.95 132
Miscellaneous income 1.14 0.63
Total 287.97 378.40
20. Employee benefits expense
For the For the

. year ended year ended
Farticulacs March 31,2026 March 31,2025
Salaries, allowances and bonus 395.10 325.44
Contribution to provident and other funds 29.36 27.54
Staff welfare expenses 4.25 2.68
Total 428.71 355.66

Note: The Government of India has ed the impl

ation of four new Labour Codes, namely, the Code on Wages-2019, the

Code on Social Security-2020, the Industrial Relations Code-2020, and the Occupational Safety, Health and Working Conditions Code-
2020 (collectively referred to as the "New Labour Codes") with effect from November 21, 2025. While the codes are effective from

specified date, the detailed rules are pending for issuance. To comply with the above, the Cc

y has

p

ployee benefit

obligations based on the revised definition of wages in line with the New Labour Codes. Based on management estimation and legal
opinion obtained, the implementation of the New Labour Codes has no significant financial impact on the Company, and the said
benefits continues to be recognised in accordance with the Company's policy and applicable Indian Accounting Standards. The
Company continues to monitor developments and will re-assess impact, if any, based on the final rules.
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED

(FORMERLY KNOWN AS “CDSL COMMODITY REPOSITORY LIMITED")
CIN : U74999MH2017PLC292113

Statement of Profit & Loss Account for the year ended March 31, 2026 (Xin Lakh)
21. Depreciation and amortisation expenses
For the For the
year ended year ended

Particulars

March 31,2026

March 31, 2025

Property, plant and equipment 3.73 3.34
Intangible Assets 1.43 213
Right of Use Asset 26.53 26.53
Total 31.69 32.00
22. Other expenses

For the For the
Particulars year ended year ended

March 31, 2026

March 31,2025

Auditors' remuneration:

i.  Audit fees 1.00 1.00

ii.  Reimt t of exp 0.05 0.02
Authentication/ KYC Service Agency Expenses 0.02 -
Business Promotion Expenses 2.89 2,69
Directors’ sitting fees 5035 54.05
Insurance Expenses 1351 17.35
Miscellaneous expenses 578 6.08
Office Maintenance 9.07 9.42
Postage, telephone and communication charges 7.49 7.03
Power and fuel 1.09 118
Printing and stationery 1.09 245
Professional and consultancy fees 12.49 11.95
Rates and taxes 0.19 0.50
Recruitment Charges 6.13 4.82
SMS alert expenses 0.33 0.33
Short term lease expenses 1.61 1.61
Travelling and conveyance 36.97 2545
WDRA Annual Fees 10.00 10.00
Impairment loss allowance on trade receivables 15.45 0.47
Outsourced Employees Expenses 14.52 15.82
Total 190.03 172.22

www.ccrl.co.in .




CCRL

¥-2-1

Annual Report 2025-2026

B

bWww.ccrl.co.in

COUNTRYWIDE COMMODITY REPOSITORY LIMITED

(FORMERLY KNOWN AS “CDSL COMMODITY REPOSITORY LIMITED")
CIN : U74999MH2017PLC292113

Statement of Profit & Loss Account for the year ended March 31, 2026 (X in Lakh)
23 Taxes
23.1.Income tax expense
The major components of income tax expense for the year ended March 31, 2026 and March 31, 2025 are as under:
23.1.1 Profit or loss section
For the For the
Particulars year ended year ended
March 31, 2026 March 31, 2025
Current tax expense - "
Deferred tax (23.99) 2277
Current Tax Expense of earlier years - -
Total (23.99) 22.77
23.1.2 Other Comprehensive Income
For the For the
Particulars year ended year ended
March 31, 2026 March 31, 2025
R ement of the defined benefit plans (2.30) (1.72)
Total income tax expense recognised in other comprehensive income 0.60 0.45
23.1.3 The income tax expense reconciliation with the accounting profit as follows:
For the For the
Particulars wear ended year ended
March 31, 2026 March 31, 2025
(A) Profit before tax (267.25) (106.68)
(B) Enacted tax rate in India
(Normal tax rate / Capital Gain tax rate) 26.00% 26.00%
(€ Expected tax expenses (A*B) - -
(D) i
1 Effect of change in tax rate - 14.82
2 Effect of fair value of investments (11.77) 1.00
3 Expenses disallowed / (allowed) net (12.82) 6.50
Total adjustments (1+2+3) (24.59) 22.32
(E) Tax expenses after adjustments (C+D) (24.59) 2232
(F Tax expenses recognised in Profit or Loss (including OCI) (24.59) 22.32
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED
(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")

Material Accounting Policies to the financial statements for the year ended March 31, 2026
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24 Earnings Per Share (EPS)
Reconciliation of number of equity shares used in the computation of basic and diluted earnin
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1 share is set out below:

Pavticalars For the year ended | For the year ended
March 31, 2026 March 31, 2025

Weighted average number of equity shares (issued share capital) outstanding during the year

for the calculation of basic EPS 5,00,00,000 5,00,00,000
Effect of dilutive equity shares outstanding during the year - -
Weighted average number of equity shares (issued share capital) outstanding during the year

for the calculation of dilutive EPS 5,00,00,000 5,00,00,000
Face Value per Share (X) Rs 10/- Each Rs 10/- Each
Profit/(Loss) for the year (% in lakh) (243.26) (129.45)
Basic and Diluted EPS (% per share) (0.49) (0.26)

Note: There have been no other transactions involving Equity shares or potential Equity shares between the reporting date and the date of

authorisation of these financial statements.

25 Leases

The company has elected not to apply the requirement of Ind AS 116 to short term leases of all assets that have a lease term of 12 months or
less. The lease payments associated with these leases are recognised as an expenses on a straight line basis over the lease term.

The following is the summary of practical expedients elected on initial application:
a) Applied a single discount rate to a portfolio of leases of similar assets.

b) Applied the exemption not to recognize right-of-use assets and liabilities for leases with less than 12 months of lease term on the date of initial

application.
c) Excluded the initial direct costs from the measurement of the right-of-use asset at the date of initi

al application.

d) The Company has lease contracts for buildings utilised in its operations. Lease of building has lease term of 5 years. The discounting rates of

5.50% is used to discount the future cash outflow of leases.

Following are the changes in the carrying value of right of use assets for the year ended March 31, 2026
Particulars For the year ended

March 31, 2026 March 31, 2025
Opening Balance 59.70 86.23
Add : Additions during the year - -
Less: Depreciation 26.53 26.53
Closing Balance 33.17 59.70
Amounts recognised in statement of profit and loss
Particulars For the year ended

March 31, 2026 March 31, 2025
Depreciation expense on right-of-use assets 26.53 26.53
Interest expense on lease liabilities 3.00 444
Interest Income on security deposit 0.67 0.63

The following is the break-up of current and non-current lease liabilities as at March 31, 2026

Particulars

For the year ended |

March 31, 2026 March 31, 2025
Current Lease Liabilities 31.03 27.87
Non-Current Lease Liabilities 8.13 39.15
Total 39.16 67.02

The following is the movement in lease liabilities during the year ended March 31, 2026

Particulars For the year ended

March 31, 2026 March 31, 2025
Opening Balance 67.02 91.98
Add : Addition during the year - -
Add: Finance Cost accrued during the period 3.00 4.44
Less: Payment of Lease Liabilities 30.87 29.40
Closing Balance 39.15 67.02

The table below provides details regarding the contractual maturities of lease liabilities as at Mar

ch 31, 2026 on an undiscounted basis:

Particulars For the year ended

March 31, 2026 March 31, 2025
Less than one year 31.03 27.87
One to Five years 8.13 39.15
More than Five years - -
Total 39.16 67.02
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The following is the movement in Security Deposit during the year ended March 31, 2026:

Particulars For the year ended

March 31, 2026 March 31, 2025
Opening Balance 1.57 2.21
Add: Interest income (0.67) (0.63)
Closing Balance 0.89 1.57

26 Financial Instruments at Fair Value

The carrying value and fair value of financial instry by categories:
Particulars Carrying Value Fair Value
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
i) Financial Assets
a) Amortised Cost
Investment in Bonds, Debentures & Govt 2,501.56 2,501.14 2,543.85 2,529.05
Securities
Trade receivables 66.96 57.93 66.96 57.93
Cash and cash equivalents 7.69 25.49 7.69 25.49
Other financial assets 748.88 713.33 748.88 713.33
Total (a) 3,325.09 3,297.89 3,367.38 3,325.80
b) FVTPL
Unguoted mutual funds 1,252.96 1,522.25 1,252.96 1,522.25
Total (b) 1,252.96 1,522.25 1,252.96 1,522.25
Total Financial Assets (a+b) 4,578.05 4,820.14 4,620.34 4,848.05
Particulars Carrying Value Fair Value
March 31, 2026 March 31, 2025 March 31, 2026 March 31, 2025
ii) Financial Liabilities
a) Amortised Cost
Trade payables 27.46 25.77 27.46 25.77
Other financial liabilities 63.49 24.30 63.49 24.30
Lease liabilities 39.16 67.02 39.16 67.02
Total Financial Liabilities 130.11 117.09 130.11 117.09
Fair value hierarchy

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

Fair value of the Company's financial assets that are ed at fair value on a recurring basis

Financial Assets Fair value as at Fair Value hierarchy Valuation
March 31, 2026 March 31, 2025 technique(s) and
key input(s
Mutual Funds (Unguoted) 1,252.96 1,52225 Level 2 NAV declared by
respective mutual
funds

There were no transfers between Level 1, 2 and 3 during the years.
The management assessed that fair value of cash and bank balances, fixed deposits, trade receivables, and trade payables and other current
financial assets and liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

a) The fair value of the quoted bonds and mutual fund are based on price quotations at reporting date. The fair value of unquoted instruments and
other financial liabilities, as well as other non-current financial liabilities is estimated by discounting future cash flows using rates currently
available for debt on similar terms, credit risk and remaining maturities.

27 Financial Risk M:
The Company’s principal financial liabilities comprise trade and other payables. The main purpose of these financial liabilities is to support its
operations. The Company’s principal financial assets include trade and other receivables, and cash and short-term deposits that derive directly
from its operations.

rate risk) and regulatory risk. The Company's primary focus is to foresee the unpredictability of financial markets and seek to minimize
potential adverse effects on its financial performance. The Company's exposure to credit risk is influenced mainly by the individual
characteristic of each customer and the concentration of risk from the top few customers.

@ The Company's activities expose it to a variety of financial risks: credit risk, liquidity risk, market risk (including foreign currency and interest
/,
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Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company’s receivables from customers and investment securities. Credit risk arises from cash held
with banks and financial institutions, as well as credit exposure to clients, including outstanding accounts receivable. The maximum exposure to
credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk is to prevent losses in
financial assets. The Company assesses the credit quality of the counterparties, taking into account their financial position, past experience and
other factors.

» Trade and other receivables
The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer.

The demographics of the customer, including the default risk of the industry in which the customer operates, also has an influence on credit risk
assessment.

An impairment analysis is performed at each reporting date using a provision matrix to measure expected credit losses. The provision rates are
based on days past due of various types of customers. The calculation reflects the probability-weighted outcome, the time value of money and
reasonable and supportable information that is available at the reporting date about past events, current conditions and forecasts of future
economic conditions. The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets. The Group
evaluates the concentration of risk with respect to trade receivables as low.

Following customers accounted for more than 10% of the receivables as at March 31, 2026 and revenue for the year ended March 31, 2026 :

Particulars % In Lakh 10% of the receivable and revenue

Revenue 246.50 Customer 1 - 35.54 lakh (17% )
Customer 2 - 29.84 lakh (14% )

Receivables 80.20 Customer 1 - 16.11 lakh (20% )

Customer 2 - 13.96 lakh (17% )

Customer 3 - 8.96 lakh (11% )

Customer 4 - 8.32 lakh (10.37% )

Following customers accounted for more than 10% of the receivables as at March 31, 2025 and revenue for the year ended March 31, 2025.

Particulars % In Lakh 10% of the receivable and revenue
Revenue 180.88 Customer 1 - 32.89 lakh (18% )
Customer 2 - 31.68 lakh (17%)
Receivables 59.83 Customer 1 - 19.14 lakh (32.04% )
« Investments
The Company limits its exp e to credit risk by making investment as per the investment policy. Further investment committee of the
Company review the investment portfolio on monthly basis and recommend or provide suggestion to the g t. The company does not

expect any losses from non- performance by these counter-parties, and does not have any significant concentration of exposures to specific
industry sectors.

Liquidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its
liquidity risk by ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due.

www.ccrl.co.in .
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The Company'’s treasury department is responsible for liquidity, funding as well as settlement management. In addition, processes and policies
related to such risks are overseen by senior g The g monitors the Company’s net liquidity position through forecasts on
the basis of expected cash flows.

The table below provides details regarding the contractual maturities of financial liabilities as at March 31, 2026 and March 31, 2025.

Particulars As at March 31, 2026

Financial liabilities Less than one year One to Five years More than Five years Total

Trade payables 27.46 - - 27.46
Other financial liabilities 63.49 - - 63.49
Total 90.95
Particulars As at March 31, 2025

Financial liabilities Less than one year One to Five years More than Five years Total

Trade payables 2577 - - 25.77
Other financial liabilities 24.30 - - 2430
Total 50.07
The table below provides details regarding the contractual maturities of financial assets as at March 31, 2026 and March 31, 2025.

Particulars As at March 31, 2026

Financial Assets Less than one year One to Five years More than Five years Total
Investments* 760.63 2,993.89 - 3,754.52
Other financial assets 116.10 632.78 - 748.88
Trade receivables 66.96 - - 66.96
Cash and cash equivalents 7.69 - - 7.69
Total 951.38 3,626.67 4,578.05
Particulars As at March 31, 2025

Financial Assets Less than one year One to Five years More than Five years Total
Investments 1,022.72 3,000.67 - 4,023.39
Other financial assets 116.10 597.23 - 713.33
Trade receivables 5793 - - 57.93
Cash and cash equivalents 25.49 - - 25.49
Total 1,222.24 3,597.90 - 4,820.14

Market risk

The Company’s business, financial condition and results of operations are highly dependent upon the levels of activity in the capital markets and
in particular upon the trading volume on stock exchanges, the number of listed securities, the number of new listings and subsequent issuances
and introduction of new services which will ease in doing business in capital markets.

In addition to the above risk, market risk also include following:

« Foreign Currency risk

The Company's foreign currency risk arises in respect of foreign currency transactions. The Company’s foreign currency expenses is
insignificant, while a significant portion of its costs are in Indian rupees.

As a result, if the value of the Indian rupee appreciates relative to these foreign currencies, the Comp ed in rupees may
decrease. Due to lessor quantum of expenses from foreign currencies, the Company is not much exposed to foreign currency risk.

y's exp

« Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in interest rates.
The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term / short- term investment
with floating interest rates.

Particulars Asat Asat
March 31, 2026 March 31, 2025
Mutual Funds 1,252.96 1522.25
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Sensitivity Analysis
The table below summarises the impact of increases/ decreases of the Price on profit for the period. The analysis is based on the assumption
that the instrument index has increased/ decreased by 5% with all other variables held constant.

Particulars Impact on profit after tax

2026 2025
Increase by 5% 62.65 76.11
Decrease by 5% 62.65 76.11
Regulatory Risk

The Company requires various regulatory approvals, registrations and permissions to operate its business, including at a corporate level as well
as at the level of each of it's components. Some of these approvals are required to be renewed from time to time. The Company’s operations are
subject to continued review by regulator and these regulations may change from time to time in fast changing capital market environment. The
Company’s pliance team ly itors the compli with these rules and regulations.

28 Capital Management
The Company’s policy is to maintain a strong capital base so as to maintain investor, creditor and market confidence and to sustain future
develop of the busi The Company monitors the return on capital as well as the level of dividends on its equity shares, The Company’s
objective when managing capital is to maintain an optimal structure so as to maximize shareholder value,

de

The Company is equity financed which is evident from the capital structure. Further, the Company has always been a net cash Company with
cash and bank balances along with investment which is predominantly investment in mutual funds being far in excess of financial liabilities.

Compliance with externally imposed capital requirements:

In accordance with Clause 12(1) of Guidelines on Repositories and Creation and Management of Electronic Negotiable Warehouse Receipts, the
repository shall have and maintain a net worth of not less than % 25 Crores, at all times. The company has always maintained net worth of ¥ 25
Crores at all times during the year.

29 Information on related transactions as required by Ind AS 24 - ‘Related party disclosures’ for the year ended March 31,2026
Description of relationship Names of related parties
Entity where control exists Central Depository Services (India) Limited (CDSL) - Holding Company
Entity having significant influence Multi Commodity Exchange of India Limited
BSE Investments Limited
Fellow subsidiaries CDSL Ventures Limited

Centrico Insurance Repository Limited(formerly known as CDSL Insurance
Repository Limited) - CIRL

Entity having significant influence in BSE Limited

Holding Company

BSE E-Agricultural Markets Limited
Hindustan Power Exchange Limited

EBIX Insuretech Private Limited (Formerly known as BSE EBIX Insuretech
Private Limited) (upto April 19, 2024).

EBIX Insurance Broking Private Limited (Formerly known as BSE EBIX
Insurance Broking Private Limited)

BFSI Sector Skill Council of India (BFSI) (Section 8 Company)**
Subsidiaries of entity having significant BSE Technologies Private Limited (BTPL)

influence in Holding Company

Indian Clearing Corporation Limited (IccL)

BSE Administration & Supervision Limited

BSE Index Services Private Limited (Formerly known as "Asia Index private
Limited")

BSE Institute Limited (up to May 2, 2025)

BSE CSR Integrated Foundation

India International Exchange (IFSC) Limited

India International Clearing Corporation (IFSC) Limited

BIL - Ryerson Technology Startup Incubator Foundation

BSE Institute of Research Development & Innovation (up to May 2, 2025)
India INX Global Access IFSC Limited

Associate of Holding Company India International Bullion Holding IFSC Limited

India International Depository IFSC Limited

India International Bullion Exchange [FSC Limited

www.ccrl.co.in .
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Director

Shri B.K. Bal, Independent Director (upto February 28, 2026)

Shri Sanjeev Kumar Chadha, Independent Director (from March 5, 2026)
Shri Kersi Tavadia, Independent Director (from April 4, 2025)

Shri Shantanu Pendsey, Independent Director (from April 4, 2025)

Shri Kamlesh Jagetiya (from October 08, 2025)

Shri Manoj Jain, Nominee Director

Shri Vinay Madan, Nominee Director (upto October 08, 2025)

Smt. Nayana Ovalekar, Nominee Director (upto October 08, 2025)

Shri Girish Amesara, Nominee Director (from October 08, 2025)

Shri Sachin Nayak, Nominee Director (from October 08, 2025)

Key Managerial Personnel of Holding
Company

Shri Nehal Vora, Managing Director & Chief Executive Officer
Shri Girish Amesara, Chief Financial Officer
Shri Nilay Shah, Company Secretary

Key Managerial Personnel

Shri Kamlendra Srivastava, Managing Director & Chief Executive Officer
Smt. Urvi Shah Gada, Chief Financial Officer
Smt. Aditi Shah, Company Secretary

CIN : U74999MH2017PLC292113

Particulars For the year ended
March 31, 2026 March 31, 2025

|Expenditure
A) Administrative and Other Expenses
Entity where control exists
Central Depository Services (India) Limited 1.25 1.25
Entity having significant influence
BSE Investments Limited 3.60 7.80

Total (A) 4.85 9.05
Income For the year ended

March 31, 2026

March 31, 2025

A) Administrative and Other Exp

Subsidiaries of entity having significant influence in Holding Company

Centrico Insurance Repository Limited (Formerly known as "CDSL Insurance Repository 0.14 0.17
Limited")

Total 0.14 017
B) Shared Service Recovery (reimbursement of Salary)
Subsidiaries of entity having significant influence in Holding Company
Centrico Insurance Repository Limited (Formerly known as "CDSL Insurance Repository - 0.44
Limited")

Total - 0.44

Particulars

For the year ended

March 31, 2026

March 31, 2025

Key Managerial Per 13

Remuneration

Shri Pitambar Chowdhury, MD & CEO (upto 31 Oct, 2024) - 112.06
Shri Kamlendra Srivastava, MD & CEO (from 09 Dec 2024) 65.63 19.77
Smt. Urvi Shah Gada, Chief Financial Officer 21.78 19.80
Smt. Aditi Shah, Company Secretary 14.41 13.28

#Includes gross salary payable charged in the statement of profit and loss as per pay register.

(Remuneration is inclusive of Gross Salary + PF)

Company provides long term benefits in the form of Gratuity to Key Managerial person with all employees, cost of the same is not identifiable

separately and not disclosed.

The sitting fees paid to non-executive directors is X 49.10 lakh and X 54.05 lakh as at March 31, 2026 and March 31, 2025 respectively.

Particulars For the year ended

March 31, 2026 March 31, 2025
Payable/(Receivable)
Entity where control exists
Central Depository Services (India) Limited - Receivable 1.50 1.50
Shares held by each shareholder holding March 31, 2026 March 31, 2025
Central Depository Services (India) Limited (Holding Company) 2600.00 2600.00
BSE Investments Limited 1200.00 1200.00
Multi Commodity Exchange of India Limited 1200.00 1200.00

bWww.ccrl.co.in
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30

31

32
321

Notes:

a) Related party relationship is as identified by the management and relied upon by the auditors.

b) No amounts in respect of related parties have been written off/ written back during the year.

c) All the above transactions are in the ordinary course of business & are at arms’ length of the Company.

d) Terms and Conditions for sales and purchases: All sale and purchase transactions with the related parties are in the ordinary course of
business based on normal commercial terms, conditions and market rates with the related parties. For the year ended 31st March, 2026, the
Company has not recorded any loss allowances for the transaction between the related parties.

Contingent liabilities and capital commitments (to the extent not provided for)
Particulars

As at As at

March 31, 2026 March 31, 2025

Contingent liabilities - -
Capital Commitments - -

Bank Guarantee (refer note) 500.00 500.00

Note:
As per business requirements, bank guarantees amounting to ¥500 lakh have been issued In favour of the Warehousing Development
Regulatory Authority (WDRA), secured by a 100% margin earmarked against fixed deposit receipt.

Additional information to the financial statements

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

Based on and to the extent of information received by the Company from the suppliers regarding their status under the Micro, Small and
Medium Enterprises Development Act, 2006 (MSMED Act) and relied upon by the auditors, the relevant particulars as at the year-end are
furnished below

As at As at

Farticujace March 31, 2026 March 31, 2025

a) Principal amount and interest thereon r ing unpaid at the end of year Interest paid - -

b) Interest due and payable for delay during the year - -

c) Amount of interest accrued and unpaid as at year end - -

d) The amount of further interest due and payable even in the succeeding year - -

Employee benefits

Defined benefits plan - Gratuity

The Company has determined the liability of Employee Benefits as at the year-end in accordance with the Ind-AS 20 "Employee Benefits". The
Company has obtained an actuarial valuation for arriving at its gratuity liability.

The following risks are associated with the Gratuity liability of the Company to actuarial risks such as: investment risk, interest rate risk,
demographic risk and salary risk.
Investment risk

The present value of the defined benefit plan liability is calculated using a discount rate determined
by reference to market yields at the end of the reporting period on government bond yields; if the
return on plan asset is below this rate, it will create a plan deficit. Currently the plan has a relatively
balanced investment in equity securities and debt instruments.

Interest rate risk A decrease in the bond interest rate will increase the plan liability; however, this will be partially

offset by an increase in the return on the plan's debt investments.

Demographic risk This is the risk of variability of results due to unsystematic nature of decrements that include
mortality, withdrawal, disability and retirement. The effect of these decrements on the defined
benefit obligation is not straight forward and depends upon the combination of salary increase,
medical cost inflation, discount rate and vesting criteria.

Salary risk The present value of the defined benefit plan liability is calculated by reference to the future
salaries of plan participants. As such, an increase in the salary of the plan participants will increase
the plan's liability.

Valuation Result as at March 31, 2026 March 31, 2025

Reconciliation of defined benefit obligation

Opening Defined Benefit Obligation 17.51 19.76

Transfer in/(out) obligation = =

Current service cost 5.35 5.07

Interest cost 1.03 1.10

Due to Change in financial assumptions 0.09 (0.17)

Due to change in demographic ption - (1.36)

Due to experience adjustments 221 3.25

Past service cost 0.14 -

Liabilities d in an amalgamation in the nature of purchase - -

Benefits paid - (10.14)

Closing Defined Benefit Obligation 26.33 17.51

www.ccrl.co.in .
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Other Comprehensive Income for the current period
Due to Change in financial assumptions 0.09 (0.17)
Due to change in demographic assumption - (1.36)
Due to experience adjustments 2.21 3.25
Return on plan assets excluding amounts included in interest income - -
A recognized in Other Comprehensive (Income) / Expense 2.30 1.72
Profit and loss account for the period
Service cost:
Current service cost 535 5.07
Past service cost 0.14 -
Net interest cost 1.03 1.10
Total included in 'Employee Benefit Expense’ 6.52 6.17
Funded status of the plan
Present value of funded obligations 26.33 17.51
Fair value of plan assets = =
Net Liability (Asset) 26.33 17.51
Reconciliation of net defined benefit liability
Net opening provision in books of accounts 17.51 19.76
Employee Benefit Expense 6.52 6.17
Amounts recognized in Other Comprehensive (Income)/ Expense 2.30 1.72
Sub-Total 26.33 27.65
Benefits paid by the Company - (10.14)
Contributions to plan assets ’ - -
Closing provision in books of accounts 26.33 17.51
Principle actuarial assumptions (for all employee benefits)
Discount Rate (p.a.) 6.50% 6.60%
Salary Growth Rate (p.a.) 8.85% 8.85%
Withdrawal Rates (p.a.) 27.59% atall ages| 27.59% atall ages
Rate of Return on Plan Assets (p.a.) Not applicable Not applicable
Sensitivity analysis

March 31, 2026 March 31, 2025

Farticulors Discount Rate Salary Escalation Rate Discount Rate Salary;‘.: tc:laﬁon
Impact of increase of 1% on defined
benefit obligation 25.43 27.26 16.91 18.14
Impact of decrease of 1% on defined
benefit obligation 27.29 25.44 18.16 16.92

32.2 Compensated Absences

The employees of the Company are entitled to compensated absences. The employees can carry forward a portion of the unutilised accumulated
compensated absences and utilise it in future periods or receive cash at retirement or termination of employment. The Company records an
obligation for compensated absences in the period in which the employee renders the services that increases this entitlement. The Company
measures the expected cost of compensated absences as the additional amount that the Company expects to pay as a result of the unused
entitlement that has accumulated at the end of the reporting period. The Company recognizes acc lated comp d absences based on
actuarial valuation. Non-acc lating comp d absences are recognized in the period in which the absences occur. The Company
recognizes remeasurement gains or losses immediately in the statement of profit and loss.

During the year ended March 31, 2026 an amount recognized as an expense in respect of compensated leave absences is ¥ 27.85 lakh, (Previous
year ended March 31, 2025 is X 10.87 lakh).

33 Chief Operating Decision Maker (CODM) as defined under Indian Acc ting Standard 108 Operating Segments:
The Managing Director (MD) and CEO of the Company, has been identified as the chief operating decision maker (CODM) as defined by Indian

Accounting Standard 108 “Operating Segments”. The CODM evaluates the Company's performance, allocates resources based on analysis of the

various performance indicators of the Company as a single unit.

The principal busi of the Company is of “Depository Services”. All other activities of the Company revolve around its principal business.
/ Therefore, directors have concluded that there is only one operating reportable segment as per Indian Accounting Standard 108 “Operating

Segments”.
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COUNTRYWIDE COMMODITY REPOSITORY LIMITED CIN : U74999MH2017PLC292113
(FORMERLY KNOWN AS "CDSL COMMODITY REPOSITORY LIMITED")

Material Accounting Policies to the financial statements for the year ended March 31, 2026
(Rupees in Lakhs, except for share and per share data, unless otherwise stated)

35 Relationship with Struck off Companies
There are no transactions or outstanding amount with struck off Companies for the year ended March 31, 2026 and March 31, 2025.

36 Long term contracts including derivative contracts
Company did not have any long-term contracts including derivative contracts for which there were any material foreseeable losses during the
year ended March 31, 2026.

37 Events after the reporting period
There are no events that have occurred between the end of the reporting period and the date when the financial statements are approved that
provide evidence of conditions that existed at the end of the reporting period.

38 Standards and amendments notified but not yet effective
There are no standards that are notified and not yet effective as on the date.

39 Other Statutory Information
(i) The Company do not have any Benami property, where any proceeding has been initiated or pending against the Group for holding any
Benami property.
(ii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period
(iii) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
(iv) The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.
(v) The Company, for the current year as well as previous year, has not advanced or loaned or invested or received funds to/from any other
person(s) or entity(ies), including foreign entities (Intermediaries/Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Intermediary /company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company
(Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vi) The Company has not been declared as wilful defaulter by any bank or financial Institution or other lender, since the company has not
undertaken any borrowing during the current year and previous year.
(vii) The company has not made any investment in downstream companies during the current year and previous year. Hence the compliance

under clause (87) of section 2 of the Act read with the Companies (Restriction on number of Layers) Rules, 2017 is not applicable.

(viii) The Company has not entered into any scheme of arrangement in terms of sections 230 to 237 of the Companies Act, 2013 during the
current year and previous year.

(ix) The Company has not revalued its Property, Plant and Equipment or intangible assets or both during the current year and previous year.

(x)The Company has not granted/given any loans or advances during the current year and previous year to the promoters, directors, KMPs and
the related parties (as defined under Companies Act, 2013), either severally or jointly with any other person, that are repayable on demand or
without specifying any terms or period of repayment.

40 Audit Trail
The Company has used accounting software for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software. Further current accounting software does not
permit any changes or tampering in audit trail (edit log).

41 Maintenance of Books of accounts and Servers
The Company’s books of accounts and relevant books and papers are accessible in India at all times and backup of accounts and other relevant
books and papers are maintained in electronic mode within India and kept in servers physically located in India on daily basis. The Company has
complied with the Rule 3 of Companies (Accounts) Rules, 2014.

42 Figures for the previous year have been regrouped wherever necessary to correspond with the current year disclosure.

Signatures to Notes 1 to 42 forming part of financial statements

For and on behalf of the Board of Directors
W Giri: ara

Managing Director & CEO Director

DIN: 10623409 DIN: 08683963
UFvi Shah Gada Aditi Shah

Chief Financial Officer ~ Company Secretary

M No. 151164
Place : Mumbai
Date : April 22, 2026

M No. A29109

. www.ccrl.co.in @



<

Countrywide Commodity Repository Limited

(Formerly known as CDSL Commodity Repository Limited)
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